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INDEPENDENT AUDITOR’S REPORT
To,

The Members of
RAJA BAHADURS REALTY LIMITED

Report on the Audit of the Financial Stateménts

Opinion

We have audited the financial statements of RAJA BAHADURS REALTY LIMITED. {“the Company”}, which
comprise the balance sheet as at 31st March 2019, the statement of Profit and Loss for the year then

ended, Statement of Cash Flows for the year then ended and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at March 31, 2019, and Loss, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. We have determined that there are no key audit
matters to communicate in our report.

Information other than Financial Statements & Auditors Report thereon

The Company’s Board of Directors is responsible for the Other Information. The Other Information
comprises the information inctuded in the Board’s Report including Annexures to Board’s Repost {but does
not include the financial statements and our auditor’s reports thereon).

Qur opinion on the financial statements does not cover the Other Inform mehwve do not and will not




In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
imp[emenfation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial $tatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material 'misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
hasis of these financial statements, '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financia! statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. '

e Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation, '

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by the Central
Government in terms of Section 143 (11) of the Act, we enclosed in the Annexure ‘A’ statement on
matters specified in paragraph 3 & 4 of the said order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as re'quired by law have been kept by the Company so far
as it appears from our examination of those booxks, '

¢} The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt with by this
Report are in agreement with the books of account.

d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,




e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2019 from being appointed as a director in terms of Section 164 (2} of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B7.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigation which would impact its financial
position. '

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company,

iv. Based on audit procedures and representations provided to us by the management, we
report that the disclosures are in accordance with the books of accounts maintained by
the company and as produced to us by the Management

For JAIN P.C. & ASSOCIATES
Chartered Accoupdants

L4

KARAN,R RANKA
Partner

Date: 30" May, 2019
Place: Mumbai Membership No.: 136171



Annexure A referred to in Independent Auditor’s report to the members of RAJA BAHADURS REALTY
LIMITED on the financial statements for the year ended 31st March, 2019

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that: ’

iii.

vi.

{a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the hasis of available information.

{b) As explained to us, all the fixed assets has been physically verified by the management in a
phased periodic manner, which in our opinion is reasonable, having regard to the size of the
company and nature of its assets. No material discrépan‘cies were notice on such physical
verification.

(c) According to the information and explanation given to us and the title deeds and other records
examined by us, we report that the title deeds in respect of all immovable properties have been
disclosed as fixed assets in the financial statements and it is held in the Company’s name as at the
balance-sheet date.

As explained to us, physical verification of the inventories have been conducted at reasonable
interval by the management, which in our opinion is reasohabie, having regards to the size of the
Company and nature of its inventories. No material discrepancies were noticed on such physical
verification. ' |

The Company has not granted loan to parties approved in the register maintained under section 189
of the Companies Act, 2013, hence paragraph 3(iii) {a), (b) and (c} of the order is not applicable to
the company

In our opinion and according to the information and explanation given to us, the company has not
given any loan, made investment, given any guarantee, provided any security under Provision of the
Section 185 and 186 of the Companies Act, 2013 is not applicable. Hence paragraph 3(iv) is not
applicabie to the company.

In our opinion, and according to the information and explanation given to us, the Company has not
accepted deposits as per the directives issued by the Reserve Bank of India under the provisions of
section 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3({v) of the order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any activity carried out by the Company. Accordingly, paragraph 3{vi) of the order is
not applicable to the Company.

REG NO,
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vil.

viii.

xi.

Xii.

xiii.

Xiv.

XV.

(a) According to the information and explanation given to us and bases on the records of the
company examined by us, the company is regular in depositing the undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, income-tax, Sales-tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty and other material statutory dues, as applicable with the appropriate
authorities. '

(b) According to the information and explanations given to us, there are no material dues of
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty and other material statutory dues, as applicable, with the appropriate authorities
on account of any dispute,

The Company has not defaulted in repayment of loan or berrowing from any financial institution,
banks, government or debenture holder during the year. Accordingly, paragraph 3{viii) of the order
is not applicable to the Company. '

The Company did not raise any money by way of initial public offer or further public offer {including
debt instrument) and term loan during the year. Accordingly paragraph of 3{ix} of the order is not
applicable.

According to the information and explanation given to us, no material fraud by the Company or on
the Company by its officer or employees has been noticed or reported during the course of our
audit,

In our opinion and according to the information and explanations given to us, the Company has paid
/ provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

In Our opinion and according to the information and explanation given to us, the company is not a
Nidhi company. Accordingly paragraph {3xii) of the order is not applicable to the Company.

in our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicabie, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as reguired by the applicable accounting standards.

According to the- information and explanation given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly paragraph
(3xiv) of the order is not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the company, the company has not entered into non-cash transaction with directors or

person connected with him, Accordingly paragraph (3xv) of jhe Order is not applicable to the

Cempany.




xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.Accordingly paragraph {3xvi) of the Order is not applicable to the Company.

For JAIN P.C. & ASSOCIATES
Chartered Accoyptants

Karan R. Rankd -
(Partner)

Place: Mumbai Mem No. 136171

Date: 30™ May, 2019 Firm Reg. No. 126313W



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of RAJA BAHADURS REALTY LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of RAJA BAHADURS REALTY
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
interna! Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
- evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internat
financiat control over financial reporting includes those policies and pkocedures that;




{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements. :

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error

- or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating as at March 31, 2019, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For JAIN P.C. 8 ASSOCIATES
Chartered Accountants

e
KARAN R RANKA
(Partner)
Place: Mumbai ' Mem No. 136171

Date: 30" May, 2019 ‘ Firm Reg. No. 126313w



RAJA BAHADURS REALTY LIMITED
Balance Sheet as at 31 st March 2019

{Amount in Lakhs)

Particulars Note No. | As at March 31, 2012 | As at March 31, 2018
ASSETS
Non-current assets
{a) Property, Plant and Equipment 2 23.06 -
{b) Financial Assets ' - -
(c) Deferred Tax Assets (Net) - -
(d} Income Tax Assets (Net} 3 0.15 -
‘ Total {a} 23.21 -
Current assets
(a} Inventories 4 1,098.54 517.26
{b) Financial Assets
{i) Investments - -
(i) Trade Receivables
(ii) Cash and Cash Equivalents 5 34.23 12.10
(iii) Other current financial Assets 6 364.32 515.10
{c) Other Current Assets 7 180,12 84.47
Total (h) 1,677.21 1,128.93
Total Assets {a+b) 1,700.42 1,128.93
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 8 5.00 5.00
{b) Other Equity 9 {42.55) {8.17}
Total {a) (37.55) (3.17)
LIABILITIES
Non-current labilities
{a) Financial Liabilities
{i) Borrowings 10 1,336.13 867.75
{ii} Other Financial Liabilities - -
(b} Provisions 11 0.32 0.07
{c} Deferred Tax Liabilities {Net} 12 0.20 -
(d) Other Liabilities - -
Total {b) 1,236.65 867.82 -
Current liabilities
{a) Financial Liabilities
{i) Borrowings 10 -
(i} Trade Payables 13 388.24 255.68
{1ii} Other Financial Liabilities 14 7.13 5.66
(b} Provisions i5 0.64 -
{c] Current Tax Liabilities (Net) - -
{d) Other Current Liabilities 16 5.31 2.94
‘ Total [c) 401.32 264.28
Total Equity and Liabilities {a+b+c) 1,700.42 1,128.95
Summary of Significant accounting policies 1 ' 5
The accompanying notes form an integral part of the financial statements 2to24

As per our report of even date
For Jain P.C. & Associates

Chartered Accountants
(Firm's Registration Ng,126313W)

Karan R Ranka
Partner
Membership Number: 136171

Place : Mumbai
Date :30 May 2019

For and on behalf of the Board of Direc};ﬂy
A

S.K. JHUNJHUNWALA

Director

oo

VAIBHAV PITTIE

Director

Director




RAJA BAHADURS REALTY LIMITED
Statement of Profit and Loss for the year ended 31st March 2019

(Amount in Lakhs)
For the year ended For the year ended
Particulars N .
ote No March 31, 2019 March 31,2018
I Revenue from operations - -
II  Other Income - -
il Total Revenue {i + 1) - -
v EXPENSES ) :
: “(a) Costof material consumed, cost of construction/development, 17 610.79 452,20
and material purchased
(b) Change in Inventories 18 (610.79) (474.01)
{c) Employee benefits expense 19 22,28 6.85
{d) Finance costs 20 2,81 -
{(e) Depreciation and amortisation expense 2 1.78 0.08
{fi Other expenses 21 7.40 20.41
Vv Total Expenses (IV) 34.27 5531
VI Profit before tax (Il - V) (34.27) {2.53)]..
VIl Tax Expense
{1) Currenttax -
{2) Deferred tax 12 0.18 -
VIIl Total tax expense (Vi) 0.18 -
IX  Profitafter tax (VI- Vvl (34.45} {5.53}
X  Other comprehensive income .
- -{i} Items that will not be reclassified subsequently to profit or loss
-Remeasurements of the defined benefit liabilities / (asset) (0.09) -
i) Income Tax relating to items that will not be reclassified to Profit or Loss 12 0.02 R
X1 Total Other Comprehensive Income (X} {0.07) -
XI! - Total Comprehensive income for the year {IX + XI) {34.38) {5.53)}
XIll -Earnings per equity share (Face Value Rs. 100} in Rs. o
{1) Basic {0.01) (0.00)
{2) Diluted {0.01} {0.05)
Summary of Significant accounting policies 1 i
The accompanying notes form an integral part of the financial statements 2to24 ]

As per our report of even date
For Jain P.C. & Associates

Place : Mumbai

Date

130 May 2019

For and on behalf of the Board of Directors

$.K. JHUNJHUNWA

Director QW
N
VAIBHAV PITTIE
Director

UMANG PITTIE
Director




Raja Bahadurs Realty Limited

Standalone Statement of Cash Flows for the year ended Miarch 31 2019

{Amount in Lakhs)

See significant accounting policies and accompanying notes forming an integral 2to024

part of the financial statements

Particulars No. For the year ended For the year ended
31 March 2019 31 March 2018
A. CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit before Exceptional item (34.27} (5.53)
Adjustments for: .
Depreciation and amortization expense 1.78 -
Finance cost -
| Operating profit before changes in assets and liabilities (32.49) (5.53)
Changes In assets and liabilities
Inventories {581.28) {414.41)
Loan & Other financial assets 150,78 -
other current assets {95.65) (502.66)
Trade payables 132.56 255.68
Other financial liabilites 147 3.16
Non financial liabilities and provisions 3.26 0,07
Cash generated from operations (388.86) {658.16)
Direct taxes paid {Net of refunds received) {0.06)
NET CASH GENERATED BY OPERATING ACTIVITIES (421.41) {663.69)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in Subsidiaries (24.84) -
Interest received -
NET CASH (PROVIDED BY) INVESTING ACTIVITIES (24.84) -
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 468.38 647.75
Repayment of non current borrowings -
Proceeds from / (repayment of} current borrowings (net) - -
Interest paid -
NET CASH (USED IN) FINANCING ACTIVITIES 468.38 642,75
| NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 22,13 {15.94)
. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 12,10 28.04
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 34.23 12.10
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with banks in:
- Current Accounts 31.27 11.78
- Cash on hand 2.96 0.32
TOTAL CASH AND CASH EQUIVALENTS 34.23 12.10

As per our report of even date

For Jain P.C. & Associates
Chartered Accounts

Place: Mumbai ]
Date: 30 May, 2019

T

Qm&\\u W

VAIBHAV PITTIE
Director

Director




RAJA BAHADURS REALTY LIMITED

Notes forming part of the financial statements

1.1 CORPORATE INFORMATION
Raja Bahadurs realty Limited {"the Company") Formaly known as Raja Bahadur Motilal Export Import Limited is a 'public company
domiciled in Indla and is incorporated under the provisions of the Companies Act, 1956. The registered office of the company is located at
Hamam House, 3rd Floor, Ambatal Doshi Marg, Fort, Mumbai - 400001. The Company is principally engaged In real estate and
development activities. ' '

1.2 Basis of preparation of financial statements

statements Compliance with Ind AS

The standalone financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
notified under the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and the provisions of the
Companies Act, 2013 ("the Act") to the extent notified.

Basis of Measurement

The financial statements have been prepared under historical cost convention on the accrual basis, except for certain financial
Instruments that require measurement at fair values in accordance with Ind AS.

Fair value is the price that would be received to sell or paid to transfer a liability in an orderly transaction between market participants at

the measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue.
Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value . -

hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement .as a whole: -,

Level 1 - Quoted(unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3 - Valuation techniques for which the lowest level Input that is significant to the fair value measurement is unohbservable.

For assets and labilities that are recognised in the financials statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

Use of Estimates
"The preparation of financial statements requires the management of the company to make estimates and assumptions to be made that

affect the reported amounts of assets and liabilities on the date of financial statements, disclasure of contingent liabilities as at the date

of the financial statements, and the reported amounts of income and expenses during the reported period.

Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods. Accounting estimates could change from period to period. Any revision to accou nting estimates is recognized prospectively
in the current and future pericds, and if material, their effects are disclosed in the financial statements. Actual resuits could differ from
the estimates. Any difference between the actual results and estimates are recognized in the period in which the results are
known/materialize.”

Cash Flow Statement

The Cash Flow statement is prepared by indirect method set out in Ind AS 7- “Cash Flow Statements” and present cash flows by
operating, investing and financing activities of the Company.

Rounding off amounts
The financiat statements are presented in Indian Rupees which is also the companies functional currency and all values are
rounded to the nearest lakhs (iINR 00,000), except olherwise indicated.

1.3 Significant Accounting Policies ‘
a. Key accounting estimates and judgements

_Information about critical judgements in applying accounting policies, as well as estimates and assumptions: that have most
significant effect lo the carrying amounts of assets and liabilities with in the next financial year, are included in the following notes

Measurement of defined obligations
Measurement of likelihood of occurrence of contingencies Measurement of contract estimates

. Measurement of current tax and deferred tax assets
.- Determination of fair value of certain financial assets and financial fiabilities
Determination of fair value of certain financial assets and financial liabilities

b. Critical accounting judgements and key sources of estimation uncertainty




- The key assumplions concerning the future, and other key sources of estimation uncertainty at the-end of the reporting period, that .. -
have a significant risk.of causing a material adjustment lo the carrying amounts of assets and liabilities within the next financial year -

The preparation of the financlal statements in conformity with the Ind AS requires management to make judgements, estimates and
assurnptions that affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures as at
date of the financial statements and the reported amounts of the revenues and expenses for the years presented. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Although these
estimates are based upon managements best knowledge of current events, actual results may differ from these estimates under
different assumptions and conditions ]

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in

- .. the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future pericds if

the revision affects both current and future periods.

Critical Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognized in the financial stalements

_Discount rate used to determine the carrying amount of the Company’s defined benefit obligation

In determining the appropriate discount rate for plans operated in India, the management considers the interest rates of government
bonds in currencles consistent with the currencies of the post-employment benefit obligation.

-Contingences and commitments

In the normal course of business, contingent liabilities may arise from litigalions and other claims against the Company. Where the
potential liabilities have a low probability of crystallizing or are very difficult to quantify reliably, company treat them as centingent
liabilities. Such liabilities are disclosed in the notes but are not provided for. in the financial statements. Although there can be no
assurance regarding the final outcome of the legal proceedings, company do not expect them te have a materially adverse impact
on the financial position or profitability.

- Key Sources of estimation uncertainty

are discussed below:
-Contract estimates

" The Company, being a part of construction industry, prepares budgets in respect of each project to compute project profitability. The

[

"~ two major components of contract estimate are 'claims arising during construction period' (described below}-and 'budgeted costs to .
.Gomplele the contract. While estimating these components various assumptions are considered by the management such as (i)

Work will be executed in the manner expected so that the project is completed timely (i) Consumplion norms will remain same (fii)
Assels will operate at the same level of productivity as determined (iv) Wastage will not exceed the normal percentage as
determined elc. (v) Estimates for contingencies (vi) There will be no change in design and the geological factors will be same as
commimicated and (vii) Price escalations. Due to such complexities involved in the budgeting process, contract estimates are highly
sensitive to changes in these assumptions. Ali assumptions are reviewed af each reporting date.

Current and Non Current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification in accordance with Part-l of
Division- H of Schedule 111 of the Companies Act, 2013,

A asset is treated as current when (a) it Is expected to be realised or intended to be sold or consumed in normal operating cycle; (b} It is

" .. held primarily for the purpose of trading; or {c) It is expected to be realised within twelve months after the reporting period, or {d} The

asset Is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period. All other assets are classified as non-current.

- A liability is current when (a) It is expected to be settied in normal operating cycle; or {b) It is held primarily for the purpose of trading; or
. {¢) It is due to be settled within twelve months after the reporting period, or {d) There is no unconditionat right to defer the settiement of
. the liability for at least twelve months after the reporting period. Terms of a liability that could, at the option of the countérparty, results

in its settlement by the issue of equity instruments do not affect its classification. The Company classifies all other liabilities as non-
current. )

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
Accordingly, operating cycle for the business activities of the Company covers the duration of the specific project/contract/project
line/service including defect liability period, wherever applicable and extends up to the realization of recelvables (including retention
money) with agreed credit period normally applicable to the respective project. Borrowings are classified as current if they are due to be
settled within 12 months after the reporting period. *

. Segment

The company is engaged in the business of Real Estate development activities. The operations of the company do not qualify for
reporting as business segments as per the criteria set out under Indian Accounting Standard 108 (IND AS-108) on "Operating

.+ Segments". The company entire business falls under this one operational segment and hence the same has been disclosed in the
... Balance Sheel and the Statement of Profit and Loss. The Company is operating in India hence there is no reportable geographic

. segment
e

Financlal Instruments
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial iabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducled from the fair vaiue measured on initial recognition of financial asset or financial liability.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised in profit or loss.

Financial Assets -
All regular way purchases or sales of financial assets are recognised and dergfagni dhna trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delifg j

regulation or convention in the market place.




All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assels.

- Classification
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other _comprehensive income, or through profit or loss), and

- those measured at amortized cost
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash
flows.

For assets measured at fair value, gains and losses will be either be recorded in profit and loss or other compréhensive income.

- Financial assets at amortized cost

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that
are designated as at fair value fhrough profit or loss on initial recognition) a. the asset is held within a business model whose
objective is to hold assets in order to collect contractual cash flows; and

b. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. .

- Effective interest method : '

. - “The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating inferest incomé
- over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees
- and points paid or received that form an integral part of the effective interest.rate, transaction costs and other premiums .or
discounts) through the expected life of the instrument, or, where appropriate, a shorter period, to the net carrying amount on initial...
recognition. Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at
FVTPL. Interest income is recogrised in Statement of Profit and Loss and is included in the “Other Income” line item.

- Investments In equity instruments

+_.On initial recognition, the company can make an irrevocable election {on an Instrument-by-instrument basis} to present.the -

... subsequent changes in fair value in other comprehensive income pertaining to investments in equity instruments. This election is not
permitted if the equity investment is held for trading. These elected investments are Inltially measured at fair value with gains and
losses arising from changes in fair value recognised in other comprehensive income and accumulated in the 'Reserve for equity
instruments through other comprehensive income'. The cumulative gain or loss is reclassified to Statement of Profit and Loss on
disposal of the investments. : o

Investments in subsidiary companies carried at cost less accumulated impainment losses, if any. Where an indication of impairment .
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of
investments in subsidiary companies the difference between net disposal proceeds and the carrying amounts are recognised in the
Statement of Profit and Loss. : ‘ :

_Dividends on these investments in equily instruments are recognised in Statement of Profit and Loss and are included in the 'Other
income' line item. : : :

- Fair value through profit or loss (FVTPL)

Investments in eguity instruments are classified as at FVTPL, unless the company lrrevocably elects on initial recognition to present
subsequent changes in fair value in other comprehensive income for investments in equity instrimenis which are nol held for
trading. . o
Debt Instruments that do not meet the amortised cost criteria or Fair vaiue through Other Comprehensive Income (FVTOCI) criteria
are measured at FVTPL. In addition, debt instruments that meet the amortised cost crilera or the FVTQCI criteria but are designated

- as at FVTPL are measured at FVTPL. 7 o

Financial Assets that do not meet the criteria for amortised cost or FVTOC! are measured at fair value at the end of each reporting
period, with any gains or losses arising on remeasurement recognised in statement of profit and loss. The net gain or loss
recognised in Statement of Profit and Loss incorporates any dividend or interest earned on the financial asset and is included in the
Other income line item.

- Impairment of financlal assets .
The Company applies the expected credit loss model for recognising impairment loss on financial contractual rights to receive cash or
other finandlal asset, and financial guarantees not designated as at assets at amortised cost, debt instruments at FYTOCI lease receivables,
trade receivables, other contractual rights to receive cash or other financial assets.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is
the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Compény expects to receive (i.e. all cash shortfails), discounted at the original effective interest rate {or credit-adjusted effective

+ - interest rate for purchased or originated credit-impaired financial assets}.

* The Company estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment extension,
- ¢all and similar eptions) through the expected life of that financial instrument.

“ ThHe Company assesses on a forward looking basis the expected credit Tosses associated with its assets carried at amortized cost .The
impairment methodology applied depends on whether there has been a significant increase in credit risk. When making the assessment
of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the risk of a default
. eecurring over the expected life of the financia! instrument instead of the change in the amount of expected credit losses. To miake that
assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a
défé_ult occurring on the financial instrument as at the date of initial recognition and considers reasonable and supportable information,
that is available without cost of effort that is indicative of significant increases in credit risk sine initial recognition.

Derecognition of financial assets
A financial asset is derecognised only when




- the Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients. .

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. in such cases, the financial asset is derecognised. Whether the Company has not fransferred
substantially all risks and rewards of ownership of financial asset, the financial asset is not derecoghised.

Where the Company has neither transferred a financiat asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the
Gompany retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the
financial asset.
'Financlal guarantee contracts
. - A financial guarantee contract is @ contract that requires the issuer to make the specified payments to reimburse the holder for a
loss it incurs because a specified debtor fails to make payments when due’in accordance with the terms of debt instrument.
' Financial guarantee contracts issued by the Company are initially measured at their fair values and are subsequently measured(if
not designalted as at Fair value through profit and loss) at the higher of:
- the amount of impairment loss ailowance determined in accordance with requirements of Ind AS 109; and
-the amount initially recognised less, when appropriate , the cumulative amount of income recognised in accordance with the
principles of Ind AS 18
Financlal tiabilitles and equity instruments
* (i) classification as Debt and equity :
- Debt and Equity instruments issued by the company are classified as either financial liabifities or as equity in accordance with the
.- substance of the contractuat arrangements and the definitions of a financial liability and an equity instrument. - :
{ii) equity instruments

2 <An equity instrument Is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
- -instruments issued by the Company are recognised at the proceeds received, net of direct issue costs. - Repurchase of the Company’s

own equity Instruments is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the
. purchase, sale, issue or cancellation of the Company’s own equity instruments.

{iii) financial Liabilities .

Al financial liabilities are subseguently measured at amortised cost using the effective interest method or at FVTPL.

- Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it is designated as at FVTPL. A financial
liability is classified as held for trading if:  a. it has been incurred principally for the purpose of repurchasing it in the near term; or b.
on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking; or  c. it is a derivative that is not designated and effective as a hedging instrument

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in Statement of Profit
~ and Loss. The net gain or loss recognised in Statement of Profit and Loss Incorporates any interest paid on the financial liabllity and is
included in the ‘Other income’ line item. ‘ ‘
- Financial Liabilities subsequently measured at Amortised cost

Financial liabilities that are not held-for-trading and are not designated- as at FVTPL are measured at amortised cost at the end of
- subsequent accounting periods. The carrying amount of financial lisbilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
‘Finance costs’ line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments {including all fees and
points paid or received that form an integrai part of the effective ‘interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial lability, or {where appropriate) a shorter period, to the net carrying amount on initial
recognition.
Derecognition of financial Liabilities ]
A financial liabllity is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabllity are substantially
modifled, such an exchange or modification s treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the consolidated statement of profit and loss.

Offsetting financlal instruments

- Financial assets and liabilities are offset and the net amount Is reported in the balance sheet where there is a legally enforceable right to
- offset the recognised amounts and thére is intention to settle on a'net basis or realise the asset and settle the Yiability simultaneously. The
legaliy enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, Insolvenicy or bankriptey of the Company or the counterparty. : :

. Inventories
Raw materials, stores and spares




- Deferred Income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilittes are recognised for - - ;

Raw materials,components,stores and spares are valued at lower of cost and net realizable value, These comprise all costs of purchase,
duties and taxes{other than those subsequently recoverable from tax authorities) and ali other costs incurred in bringing the inventories
to their present location and condition. However, materials and other items held for use in construction of the finished properties are not
written down below cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Workin progress

- Construction Work-In-Progress includes cost of land, premium for development rights, construction costs and allocated interest &

manpower costs and expenses incidental to the projects undertaken by the Company.

Finished goads

Finished goods are valued at lower of cost and net realisable value. Net realisable value is the estimated selling price in the ordinary
course of business, fess estimated costs of completion and the estimated costs necessary to make the sale,

Stock In Trade

-Stock in trade is valued at fower of cost and net realisable value. Cost comprises cost of purchase and other costs incurred in bringing the

invantories to their present location and condition.

Taxes

Current income tax

Tax expense comprise of current tax and deferred tax. Current income tax assets and Habllities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted at the reporting date.

Deferred tax

" daductible and taxable temporary differences arising between the tax base of assets and liabilities and thelir carrying amount.

.- Deferred tax liahifities are recognised for all taxable temporary differences. Deferred tax assets are amounts of income taxes In future
. -perlods in respect of deductible temporary differencés, unused tax losses, and unused tax credits to the extent it is probable that future

" taxable profits will be available against which they can be used, Deférred tax assets are reviewed at each reporting date and are reduced . .

" to the extent that it Is no longer probable that sufficient taxable profit wili be available to allow the benefit of part or all of the deferred

tax asset to be utilised.
The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that jt is no longer

probable that sufficient taxable profit will be available to aliow all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets measured at the tax rates that are expected to apply in-the period in which the liability is settled or the
asset realized, based on tax rates (and tax laws) that have been enacted or substantively by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the

: Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and I:abmtles

Current and deferred tax for the year:
Current and deferred tax are recognized in profit or loss, except when they relate to iteims that are recognized in other comprehensive

. income or directly in equity, In which case, the current and deferred tax are also recogmzed in other comprehensive lncome or directly in

h

equity respectively.

Property; plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and Impairment losses, if any. The actual cost
capitalised includes ‘material’ cost frelght installation cost, dutnes and taxes, eligible borrowing costs and other incidental expenses
incurred during the construction.

Subseguent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that the future economic benefits assoctated with the item will flow to the company and the cost of the item can be measured refiably.
The carrying amount of any component accounted for as a separate assets are derecognised when replaced. AII other repairs and
maintenarice are charged to profit and foss durlng the reportmg penod in which they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, If the component/ part has a cost which is
significant to the total cost of the asset having useful life that is materially different from that of the remaining asset. These components
are depreciated over theif useful lives; the rémaining asset Is depreciated over the life of the principal asset.

Capital work-in-progress comprises the cost of property ,plant and equipment that are yet not ready for their intended use at the balance
sheet date.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value, Depreciation
on Property, Plant & Equipment is charged based on stralght line method on an estlmated useful llfe as prescnbed In Schedule Il to the
Companies Act, 2013 o

Further, the managément has estimated the useful lives of asset individually costing Rs 5,000 or less to be less than one year, whichever is
lower thari those indicated in Schedule Il. The management believes that these estimated useful lives are realistic and refiect fair
approximation of the period over which the assets are likely to be used : L
The estimated useful lives and residual values of the Property, Plant & Equipment aRy fhigtved ol ey of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis




An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised
. Leases
The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at the inception of
-the lease. The arrangement is, or contains, a lease, if fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and
rewards incidental to ownership to the Company Is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the
present value of the minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease
liability s0 as to achieve a constant rate of interest on the remaining bafance of the liability. Finance charges are recognised in finance
costs in the statement of profit and loss. i

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain
ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease
term,

.- Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term.. .
" Where the rentals are structured solely to increase in line with expected general inflation to compensate for the lessor's: expected

. inflationary cost increases, such increases are recognised in the year in which such benefits accrue, . -

. Company as a lessor
" Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating .-
~ leases. initial direct costs Incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset. ...
<" and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in'the period in which

they are earned. '
Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the rentals
are structured solely to increase in line with expected general inflation'to compensate for the Company's expected inflationary cost
increases, such increases are recognised in the year in which such benefits accrue. o : : ]
Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the
lessee. Amounts due from jessees under finance leases are recorded as recelvables at the Company's fiet investment in the leases. Finance
lease income i$ allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in
respect of the lease.

j Revenue from Contracts with Customers

The Company develops and sells residential and commercial properties. Revenue from contracls is recognised when control over
the property has been transferred lo the customer. An enforceable right to payment does not arise until the development of the
property is completed. Therefore, revenue is recognised al a point in fime when the legal titte has passed to the customer and the
development of the property is completed. The revenue is measured at the transaction price agreed under the contract.

The Company invoices the customers for construction contr_ac!'s based on achigving performance-related milestones.

Revenue from Sale of land and other rights is generally a single performance obligation and the Company has determined that this
is saisfied a the point in time when confrol transfers as per the terms of the contract entered into with the buyers, which generally
are in conformity with the sale contracts / agreements. The determination of transfer of confrol did not change upon the adoption of
ind AS 115, ‘ ' ' ' ‘

Revenue in respect of maintenance service such as ‘Society charges, facility charges are recognized on accrual basis as per the
terms and conditions of relevant agreements as and when the Company salisfies performance ohligations by delivering the services
as per the contractual terms. : : S : :

Revenue from Sale of goods ‘

Revenues from sales of goods are recognised when risks and rewards of ownership of goods are passed on to the customers,
which are generally on dispatch of goods and the customer has accepted the products in accordance with the agreed terms. There
is po continuing manageria! involvement with the goods and the Company retalns no effeclive control of goods transferred to a
deécree usually associated with ownership. Revenue from sales of goods i¢ based on the quoted in the market or price specified in

the sales contracts.

* Interest Income

-Interestincome is recognised on time proportion basis taking in to account the amount outstanding and the effective interest rate.

Dividend income

Dividend in'comef is‘reco'gnise'd when the Compa:ny's'right to receive is established by the repo'rtin.g' date, which is generally whgn
shareholders approve the dividend.

Rental Income ‘
Rental income: arising from operating leases is accounted for ona straight-line basis over the legsp
of profit or loss due to Its operating nature.

T




Insurance claim
Insurance claim income Is recognised on acceptance by the insurance company.

Other income
Other Income is recognised on accural basis.

k Employee benefits

Short term employee benefits

A fiability is recognized for benefits accruing to employees in respect of wages and salaries and annual leave in the period the related
service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in resnect of shart-term employee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service.

Post Employment benefits
Defined Contribution Plans. :
The Company makes specified monthly contributions towards employee's provident Fund scheme, Employee's State Insurance Scheme

and Employee's Superannuation Scheme are defined contribution plans. The Company's contribution payable under the schemes is . o
- recognized as an expense in the statement of profit and loss during the period in which the employee renders the related service. .
-~ Defined benefit plan
Gratuity

. ‘The:Company operates a defined benefit gratuity plan. The defined benefit plan surplus or deficit on the balance sheet comprises the total
- for each of the fair value of plan assets less the present value of the defined liabilities.
+ The cost of providing benefits under the defined benefit plan is determined based on independent actuarial valuation using the projected ...
unit credit method for which the actuarial are being carried out at the end-of each annual reporting period. The gratuity liability is
" measured at the present value of the estimated future cash flows. The discount rates used for determining the present value of the
obligation under defined benefit plan, is based on the market yield on government securities as at the balance sheet date. .

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding ameounts included in net interest on
the net defined: benefit liability and the return on plan assets (excluding amounts included In net interest on the net defined benefit
liability), are recoghised immediately in the balance sheet with a corresponding debit or credit to retained earnings through other
comprehensive income in the period in which they occur and are not reclassified to profit or loss. Past service cost is recognised In profit
or loss In the period amendment.Net interest is calculated by applying the discount rate at the beginning of the period to the net defined
liability or asset. Defined benefit costs are categorized as follows

. - Sarvice costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements;

- Net interest expense or income; and
- Remeasurement
- Other long term employee benefits: ‘ )
Leave encashiment is recognised as expense in the statement of profit and loss as and when they accrue. The Company determines the
liability using thé projected unit credit méthod with actuarial valuations carried out as at the Balance Sheet date. Re-measurement gains
and losses are recognised in the statement of other compreliensive income. ’ '
| Borrowings and Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for fts intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed In
the period in which they are incurred. Borrowing costs consist of interest expense recognised In the profit and loss account over the
period of borrowing using effective interest method and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest s
rate method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as the effective interest rate
amortization process.
- Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the effective interest rate. :I'he' effective interast rate amortization s included as finance cost in the statement of profit and loss.

m Earning Per Share
Earnings per share {EPS) is calculated by dividing the net profit for the year attributable to the equity shareholders by weighted average
riumber of equity shares outstanding during the year. ' : ' ' : '
For the purpose of calculating diluted earnings per share, the net profit for the perlod attributable to equity shareholders and weighted
average number of shares outstanding during the period is adjusted for the effects of all d’ilp_ted Ep__t_ential equity shares. ‘

n Iimpairment of non-financial assets



X

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual Impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset Is considered impaired

and is written down to its recoverable amount.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Company's CGUs to which the individual assets are allocated. :
These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated
and applied to projected futire cash flows after the fifth year.
impairment losses of continuing operations, including impairment on inventories, are recognised in profit or loss section of the statement
of profit and loss.

o Provisions and Contingent Habilities

...« Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that
- an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the

«~amount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a.. -

. separate asset; but only when the reimbursement s virtually certaln. The expense relating to a provision is presented inthe statement of

-+ profit and loss net of any reimbursement. .
. . if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects; when appropriate,

Z the risks specific to the liability. When discounting Is used, the increase in the provision due to the passage of time is recognised as a

finance cost.

- Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by
the occurrence or non occurrence of one or more uncertain future events not wholly within the controt of the Group or where any present
obiigation cannot be measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot be made.

A contingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize a contingent asset unless
the recovery is virtually certaln.
p New Accounting Standards _

Ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the ind AS
115, Revenue from Contract with Customers. The core principle of the new standard is that an entity should recognize revenue to depict
the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to'be
entitied in exchange for those goods or services. Further the new standard requires enhanced disclosures about the nature, amount,
timing and uncertainty of revenue and cash flows arising from the entity’s contracts with customers, The standard permits two possible
methods of transition: « Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting
period presented in accordance with Ind AS 8- Accounting Polictes, Changes in Accounting Estimates and Errors = Retrospectively with
cumulative effect of initially applying the standard recognized at the date of initial application {Cumulative catch - up approach). The
effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018.

Effective April 1, 2018, the Company has adopted Ind AS 115 — Revenue from Customer Contracts, using the modified retrospective
approach, There were no significant adjustments required to the retained earnings as at April 1, 2018 and the adoption of the Standard
did not have any material impact on the financial results of the Company ' '

Amendments to Existing Standards, Annual !mpr(;vernents and Interpretations Effective Subsequent to March 31, 2019:

On March 30, 2019, the Ministry of Corporate Affairs issued the Companies {Indian Accounting Standards) (Amendments) Rules, 2019,
notifying Ind AS 116 on Leases. Ind AS 116 would replace the existing leases standard Ind AS 17. The standard sets out the principles for
the recognition, measurement, presentation and disclosures for both parties to a contract, i.e. the lessee and the lessor. Ind AS 116
introduces a single lease accounting model and requires a lessee to recognise assets and liabilitles for ali leases with a term of more than
12 months, unless the underlying asset is of low value, Currently for operating lease, rentals are charged to the statement of profit and
loss. The Company is currently evaluating the implication of Ind AS 116 on the financial statements.
_ . The Companies {Indian Accounting Standards} Amendment Rules, 2019 also notified amendments to the following accounting standarcs.
- The amendments would be effective from April 1, 2018
- 1:4nd AS 12, Income taxes — Appendix C on uncertainty over income tax treatment
2./Ind AS 12, Income Taxes - Accounting for Dividend Distribution Taxes. ‘.
3. Ind AS 23, Borrowing costs : -
4, ind AS 28 — investment in associates and joint ventures
5. Ind AS 103 and Ind AS 111 ~ Business combinations and joint arrangements
6. Ind AS 109 — Financial instruments .
7. Ind AS 19 — Employee benefits _
The Company is in the process of evaluating the impact of the above amendments.
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RAJA BAHADURS REALTY LIMITED

- Notes forming part of the financial statements

PROPERTY, PLANT AND EQUIPMENT

Measurement basis {Cost)

_Note 2 {Amount in Lakhs)

Particuiars Plantand | Furnitureand | Vehicles | Computer &} Total ason
Machinery Fixtures Network 31.3.2019

2018-19
Gross Carrying Value:
At the beginning of the year - - - - -

+ | Additions during the year 4,56 0.45 19.47 0.36 24.84
Deductions during the year
Translation Adjustments - - - - -
At the end of the year 4.56 0.45 19.47 0.36 24.84
Accumulated depreciation:
At the beginning of the year -
For the year ' 0.17 0.01 1.57 0.03 1.78
Disposals during the year - - - - -
Translation Adjustments - - - - -
At the end of the year 0.17 0.01 1.57 0.03 1.78
Net Carrylng Value (A) 4.39 0.44 17.90 0.33 23.06

IR



RAJA BAHADURS REALTY LIMITED
Notes forming part of the financial statements

Note 3 - Income Tax Assets {Net)

{Amount in Lakhs)

Particulars As at March 31, 2019 As at March 31, 2018
Income tax assets 0.15
Total 0.15 -
Note 4 - Inventories
- Particutars As at March 31,2019 As at March 31, 2018
{At lower of cost and net realisable value)
{a) Closing stock of Raw materials 6.21 35.72
{b)  Land, plots and construction work-in-progress 1,092.33 481.54
Total 1,098.54 517.26
Note 5 - Cash and Cash Equivalents -
Particulars As at March 31, 2019 "As at March 31, 2018
{a) Balances with banks
- In current accounts 31.27 11.78
(b} Cashinhand 2.96 0.32
Total 34.23 12.10
_Note 6 - Other current financial Assets
Particulars As at March 31, 2019 As at March 31, 2018
{a) Advanceto Employee 0.40 0.06
{b) Raja bahadur international Limited 363.92 515.04
Total 364.32 515.10
Note 7 - Other Current Assets
Particulars As at March 31, 2019 As at March 31, 2018
(a} Security Deposit - 7.21
{b) Balances with government authorities 180.12 77.26
Total 180.12 84.47




RAJA BAHADURS REALTY LIMITED
Notes forming part of the financlal statements

Note 8 - Equity Share Capital

[Awnount in Lakhs)
Particulars As at March 31, 2019 | As at March 31, 2018 |
Authorised:
5,000 Equity shares of RS.100/- each 5.00 5.00
. {Previous Year: 5,000 equity shares of Rs.100/- each)
- 5.00 5.00
Issued, Subscribed and Fully Pald: N
5,000 Equity shares of RS.100/- each 5,00, 5.00
{Previous Year: 5,000 equity shares of Rs.200/- each)
Total 5.00 5.00
8 A : Reconclliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year
As at March 31, 2019 As at March 31, 2018
Particulars Amount Amount
. Number of shares Rs. In Lakhs Number of shares Rs. In Lakhs
Shares at the beginnirig of the year 5,000 5 5,000 5
Issued during the year - - . .
OQutstanding at the end of the year 5,000 5 5,000 5
8 B: Detalls of shares held by each shareholder holding more than 5% equity shares:
~Particulars As at March 31, 2_919 As at March 31, 2018
Number of shares held % holding in Number of shares held { % holding in that class
that class of of shares
Raja Bahadur International Ltd. 5,000 100,00% 5,000 100.00%
Note 9- Other Equity
_Particulars As at March 31, 2019 As at March 31, 2018
{a} Surplus in Statement of Profit and Loss
Opening balance {8.17) {2.64}
Add : Profit for the year {34.45) {5.53}
Add : Other Comprehensive Income (net) 0.07 -
Closing Balance {42.55) (8.17)
Total {42.55) (8.17)
.. Note 10 - Borrowings : Non-Current
Non Current Current .
Particulars As at March 31, 2019 As at March 31, As at March 31, 2019 As at March 31, 2018
2018
- {Borrowings other than Related Parties
Secured
toans
from Banks 10.93 2,72
from Financial Institution / Others 1,325.20 867.75 -
Total 1,336.13 867.75 ‘272 -

a) Anand Rati Global Finance Ltd {Sanctioned ; 1700 fakhs) : 31 March 2019 - 1325.20 Lakhs (31 March 2018 - 867.74 Lakhs )

Primary Security:

Mortage of entire land of project "pittie Kourtyard - "Phase { and Phase II" admeasuring 42,900 sg. mtr.., excluding the land admeasuring 3,507.55 5q. mtr.

transferred to Pune municipal Corporation located at 5. No. 30, Hissa No. 1, Kharadi, Pune,
20/1, Kharadi, Pune 411014, excluding "sold and registered units".

and present & future construction there on located at survey No.

- Exclusive mortgage and charge / assignment by way of security of all rights, title, interest, claims, benefits, demands under all Project Documents, both present’

and future.
Effective Rate of interest : 21% p.a. .

b) Kotak Mahindra Prime Ltd (Sanctioned : 15.46 lakhs) : 31 March 2019 - 13,65 Lakhs (31 March 2018 - NIi)

“Primary Security
Mortage against the vehicle.




Note 11 - Provisions : Nen Current

Particulars As at March 31, 2019 As at March 31, 2018
Provision for employee benefits
{i} Compensated Absences 0.24 0.07
{iljProvision for compensated absences 0.08
Total 0.32 0.07

Note 12 - Deferred Tax Assetsl(l.lébilities)

Statement components of deferred tax assets and liabilities Opening balance as on 01 :‘:::f;:‘::i::_ Recognised In other Closing balance as
for year ended 31 March 2019: April 2018 of comprehensive Income on 31Mar 2019
Deferred tax assets:

On account of temporary differences in:

Employee benefits - 0.34 {0.02) 0.32
Property, plant and equipment - -
Total deferred tax assets . - 0.34 {0.02) 0.32
Deferred tax HabHities:

On account of temporary differences in:

Property, plant and equipment - 0.52 - 0.52
Financial liabilities {borrowings) at amortised cost . - - -
Others -
Total deferred tax labilities - 0.52 - 0.52
Net Deferred tax assets/{liabilitles) - {0.18) {0.02) (0.20)

Note 13 - Trade Payahles : Current

- Particulars

As at March 31, 2019

{i} Totat Odtstanding dues to Micro Enterprises and Smalt

As at March 31, 2018

Enterprises
{ii) Total Outstanding dues other than to Micro Enterprises and 388.24 255.68
Simall Enterprises
Total 388.24 255.68
Note 14 - Other Financial Llabilitles : Current
|Particulars As at March 31, 2019 As at March 31, 2018
{a} Current maturities of long-term debt 272

{b) Liabilities for Employees 1.83 2.02

{c }Liabilities for Expenses 2.58 3.64
Total 7.13 5.66

. -Note 15 -Provision: Current

Particulars As at March 31, 2019 As at March 31, 2018
{a) Provision for gratuity
{b) Provision for compensated absences 0.64
Total 0.64 -
Note 16 - Other Current Liabflities
Particulars As at March 31, 2019 As at March 31, 2018
- Statutory Dues {Contribution to PF, ESIC,Tds etc.) 531 294
Total 5.31 2.94

&



RAJA BAHADURS REALTY LIMITED
Notes forming part of the financial statements

Note 17- Cost of construction/development, land, plots and development rights

(Amount in Lakhs)

particulars For the year ended For the year ended
. March 31, 2019 March 31, 2018
Cost of land/ development rights’
Consumption of material 325.16 51.16
Contract cost, labour and other charges 232.31 80.55
Other construction expenses 53.32 32049
Total 610.79 452.20
Note 18 - Change In Inventories
For the year ended For the year ended
Particulars March 31, 2019 March 31, 2018
Opening stock
Work In progress 481.54 102.85
Total] (A) 481.54 102.85
Closing stock
¢} Work In progress 1,092.33 481.54
Total By 1,092.33 481.54
less: transfer to raja bahadur internatuional Limited 95.32
Net (increase) / decrease in inventories {A-B) {A-B) (610,79} (474.01
Note 19 - Employee Beneﬂté Expense
: For the year ended For the year ended
P
artlculars March 31, 2019 March 31, 2018
Salaries and wages 19.43 6.07
Contribution to provident and other funds 2.09 0.28
Staff welfare expenses 0.76 0.50
Total 22.28 6.85
Note 20 -Finance costs
particulars For the year ended For the year ended
B : March 31, 2019 March 31, 2018 -
(a) Interest expense on horrowings 0.93
{b) Other borrowing cost 1.88
Total 2.81 -
Note 21 - Other Expenses
particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
Repairs and maintenance 0.53 0.55
Rates and Taxes 0.17 1.00
Membership fees 3.57
Printing & _Stationery 0.09
Communication 0.04
Travelling and Conveyance 241 0.75
payment to Auditors 0.50 0.50
Miscellaneous Expenses 0.09 17.61
Total 7.40 20.41




RAJA BAHADUR INTERNATIONAL LIMITED

Notes forming part of the financial statements

Note 22
Details of employee benefits as required by the Ind AS 19 " Employee Benefits” as given below :-

(a)

(b)
U

(ii)

(c)

Employee benefits expense include contribution towards defined contribution plans as follow :
" in Lakhs
Particulars _ : For the year ended 31| For the year ended 31
March 2019 . March 2018

Provident fund scheme - -
State Insurance Scheme . - -

Total - -

Plan description : Gratuity and compensated absences plan
Gratuity (Funded)

- The Company makes annual contributions to the Gratuity Fund maintained by the trustees of the scheme, a

funded defined benefit plan for qualifying employees. The scheme provides for lumpsum payment to vested

employees at retirement, death while in empl'byment or on termination of employment of an amount -

equivalent to 15 days salary payable for each completed year of service or part thereof in excess of 6 months.
Vesting occurs only upon completion of 5 years of'service, except.in case of death or permanent disability. The
present value of the defined benefit obligation and the related current service cost are measured using the
projected unit credit method with actuariai valuation being carried out at balance sheet date by an independent

actuary appointed by the Company.
Compensated absences (Non Funded)
The present value of the defined benefit obligation and the related current service cost are measured using the

projecied unit credit method with actuarial valuation being carried out at balance sheet date by an independent
actuary appointed by the Company.

Break down of plan assets : Gratuity ' ' " in Lakhs
Particulars ‘ As on As on
31 Mavrch 2019 31 March 2018

Trustees of the Company { Gratuity Fund ) ' - o .

Total - -




RAJA BAHADUR INTERNATIONAL LIMITED

Notes forming part of the financial statements

(d) Defined benefit plans - as per actuarial valuation carried out by anindependent actuary as at respective balance sheet date

*in Lakhs

Particulars

Gratulty
{Funded)

Leave Encatiment
{Unfunded)

2018-19

2017-18

2018-19

2017-18

Change in deflned benefit obligation
Liability at the beginning of the year
Interest cost

Current service cost

Past service cost

Benefits paid

Actuarlal {gain}/loss on obligation

0.07
0.01
0.08

0.09

Liability at the end of the year

0.24

Change In plan assats .

Fair value of plan assets at the beginning of the year
Adjustment to opening funds ;

Return on plan Assets Exl interest income

Interest Income

Contributions by employers

Mortality Charges & Taxes

Benefits paid

Actuarial gain/{loss) on plan assets

Falr value of plan assets at the end of the year

Totat actuarial (galn)floss to be recognized

Actual return on plan assets
Return on Plan Assets

Interest income

Actuarlal gain/{loss) on plan assets

Actual return on plan assets

Amount recognized In the balance sheet
Liability at the end of the year
Fair value of plan assets at the end of the year

0.24

0.07

0.71

Amount recognized In the balance sheet

0.24

0.07

o

Expenses recognized in the statement of profit
and loss for the year

Current service cost

Past service cost

Adjustment to opening funds

Interest cost

Expected retusit on plan assets

Net actuartal [gain)/loss to be recogni

d

0.11

0.60

E recognized in statement of profitand loss

0.71

Il

\il

Expenses recognized In the statement of Other

Comprehensive Income {OC1}

Opening Amount recognised in balance sheet

Actuarial {gain)/toss on obligation

Retuin on Plan Assets excluding net interest

Total Remeasurements costs/(Credits) for the year recognised in OCI

(009}

[0.09)

Amount recognlzed In the OCI

{0.09)

Vil

Amount recognized In the balance sheet

Opening net lability

Expenses as above

QCI - Net

Contributions by employers/benefits paid/{Inclusive of Mostality charges and taxes)

0.07
0.08
{0.09)

0.07

0.71

Amount recognized In the balance sheet

0.06

0.07

0.71

Vil

Actuartal assurnptions for the year
Discount factor

Expected Rate of return on plan assets
Interest rate S
Attrition rate

Rate of escalation it salary

7.60%

7.60%
0.80%
4.00%

7.30%

7.30%
0.80%
4.00%

7.60%)

7-60%
0.80%
4.00%

{e)

For the estimates of future salary increase, factors that are taken into account are inflation, seniority, pfomotion and other relevant factors.




RAJA BAHADUR INTERNATIONAL LIMITED

Notes forming part of the financial statements

(] The major categorles of plan assets as a percentage of total plan assets,

% of total % of total
Particulars investments asat | Investments as at
31 March 2019 31 March 2018
Patterns of investments as per Rule 67 of the Income Tax Rules, 1962 or Life Insurance 100 100
Corporation of Indla Gratuity Scheme Rule 101
Total 100 100 |
{g) Senshtivity Analysis - Gratuity
s Sensitivity for significant actuarial assurnptions Is computed by varying one actuarial assumption by one percentage, keeping all other !
Particulars Gratulty Leave Encashment
, (Funded) {Ununded)
| When Disgount rate is decreased of increased by 100 basis peint :
Decreased by ;% 0,30 0.84
’ increased by 1% 0.19 0.76
11~ | when Withdrawal rate is decreased or increased by 100 basis point ; - -
Decreased by 1% 0.19 0.76
Increased by 1% Q.30 0.84
" {h} Experfence History " In Lakhs
Particulars As on As on Ason Ason Asoh
31 March 2019 31 March 2018 31 Mar 2017 31 March 2016 31 March 2015
Present value of obligation 0.24 0.07 - - -
Fair value of plan assets - - - - -
Surplus / {Deficlt] in the plan (0.24) (0.07) - - .
Expertence adjustment
On pan liabilities - {gain)/toss
On plan assets - (gain)/loss 0.24 0.07 - - -
!




Note 23- Auditors’ Remuneration *in Lacs

Particulars As at 31 March 2019 | As at 31 March 2018
Audit Fees 0.50 0.50
Total 0.50 0.50
Note 24-
1. NAMES OF RELATED PARTIES AND DESCRIPTION OF RELATIONSHIP
A. Key Management Personnel

. Shri 8.K. Jhunjhunwala
i)

i) Shri Umang Pittie

iii) Shri Vaibhav Pittie

B. Holding company

i) Raja Bahadur international Limited

il. Disclosure of transactions with related parties for the period ended 31 March 2019

‘in Lakhs
| Transactlons with Raja Bahadur .' y 2018 ..2.0.19 a 2017 2018
a) liiternational Limited ]
Opening Balance 1st April 515.04 90 61
Less: Transfer Security Deposit 200
Add: Received During the year 608.03 - 776.48
Less: Payment during The year 759.15 352.05
Closing Balance 31st March 163.92 515.04
b Transat_:tl.pn_s with-Mukund lat & Sons' Pvt ' 2018-2019° | 2017-2018 - L
0. > Limited . -~ e
| Opening Balance 1st April 196.86 0
Add: Purchase During the year 349.44 201.59
Less: Payment during The year 220.33 4.73
Closing Balance 31st March 325.97 © 196.86
As per our report of even date For and on behalf of the Board of Directors
For Jain P.C. & Associates
Chartered Accountants
"\
S K. JHUNJHUNWALA ANG PITTIE
Director Director
Membership Number: 136171 - \\ o,
| | o
Place : Mumbai VAIBHAV PITTIE

Date :30 May 2019 Director



