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OVL-led consortium asks Iran for
0% share in Farzad B discovery

JYOTI MUKUL
New Delhi, 15 June

NGC Videsh, the flagship
O overseas oil and gas com-

pany of the Indian govern-
ment, has asserted a minimum 30
per cent right in Iran's Farzad B
discovery. The company has writ-
ten to the Iranian authority asking
it to share the agreed technical
proposal and contractual terms,
and conditions for development
so that an Indian consortium can
evaluate and decide further par-
ticipation in the project.

Pars Oil and Gas Company and
Petropars Company on May 16
had signed a contract for the
development of Farzad B field
worth $1.78 billion for 28 million
cubic metre a day of sour gas pro-
duction in five years. During the
signing event, Iranian Oil Minister
Bijan Zanganeh said Indians were
unwilling to come to the project
areas. “We negotiated with them
twice and even agreed that they
do not build liquefied natural gas
(plant) but they refused to develop

the field because of the
(American) sanctions.”

He said the [ranian govern-
ment focused on strengthening
domestic companies amid the
sanctions. “Various scenarios
were examined for the develop-
ment of this field to reduce costs
and supply its financial resources.
The implementation of this proj-
ect is far harder than South Pars
and its investment figure is dou-
ble,” Zanganesh said.

In 2002, India bagged an
exploration service contract (ESC)
of the Farsi Block, under which
OVL had a 40 per cent equity and
Indian Oil and Oil India had 40
per cent and 20 per cent each.
Farzad is one structure in the
block.

According to the Indian con-
sortium, it has the option to be
part of the development contract
of Farzad B, up to a minimum of
30 per cent participating interest
--which was earlier confirmed by
National Iranian Oil Company.
The Iranians are yet to reply to the
latest OVL letter.

After the exploration activities
and subsequent geological stud-
ies, the in-place gas volume was
estimated at 22 trillion cubic feet.
An exploratory well was drilled in
2006-07 in the Farzad B structure,
which flowed sour gas with high
hydrogen sulfide and carbon diox-
ide. Subsequently, negotiations to
conclude a development service
contract was initiated after the
development plan was submitted
to the Iranians in 2009 and later

clusive until 2012.

grated contract

in 2011, but they remained incon-

Though India proposed a pro-
duction sharing contract, Iran
introduced an Iran Petroleum
Contract (IPC) in September 2015.
Negotiations resumed after the
sanctions on Iran were lifted in
2016 but the Iranians instead pro-
posed the development of the
Farzad B gas field under an inte-
covering
upstream, downstream and mon-
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etisation of the processed gas.

Accordingly, the development
plan was revised for bringing LNG
to India and an $11-billion propos-
al was submitted by the Indian
consortium. However, the nego-
tiation remained inconclusive
mainly due to disagreement over
gas price.

Inearly 2020, Iranians indicat-
ed their intention to develop the
field with a third party but did not
share the terms and conditions of
the contract being discussed with
the third party, though the Indian
consortium reiterated its interest
to develop the field. Also due to
constrained geopolitical situa-
tions, internationally reputed con-
sultants are unwilling to work on
Iran projects.

For the Indian consortium,
getting equity investment, as well
as technology has become diffi-
cult due to the sanctions. Other
multinational companies, such as
Total and China National
Petroleum Corporation, also exit-
ed similar gas projects in Iran due
to stricter US sanctions.

interrupted.

The mobile banking application of the
country’s largest private sector lender,
HDFC Bank, on Tuesday suffered an
outage for an hour.

This is for multiple times that the
mobile application and internet bank-
ing of the lender, which is already
under the Reserve Bank of India
scrutiny for such outages, was

On Tuesday, the bank put
out a statement for its cus-
tomers saying, “We are experi-
encing some issues on the
MobileBanking App. We are
looking into this on priority and will
update shortly. Customers are request-
ed to please use NetBanking to com-
plete their transactions. Regret the
inconvenience caused.”

The bank restored the services with-
in an hour. In another statement, the
bank said: “Please note the issues
around mobile banking app is now
resolved. Customers can now use
NetBanking and mobile banking app
for transactions. We regret the incon-

HDFC Bank’s app
faces outage again

Issue resolved by bankinan hour

venience and thank you for your
patience.”

Frequent outages had earlier pro-
moted the RBI to prohibit the bank
from rolling out any new digital offer-
ings as well as any new credit cards. In
a recent analyst call, Sashidhar
Jagdishan, managing director and
chief executive of the bank, had said
the lender continued to work with the

RBI to resolve the issue and at the
same time build more robust

r 1 platforms.
The first outage happened
LJ% in November 2018, when the
) u new mobile banking app
- crashed due to unprecedented
demand to download the new
mobile app. In December 2019, the
bank’s customers again faced an outage
with the mobile bank app. In
November last year, the bank faced an
outage at its data centre. In March, the
customers faced an outage in mobile
and net banking services. In the same
month, there was another outage in
mobile and net banking services on
account of a hardware component fail-
ure in one of the bank’s database

servers.
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per cent.

lysts said.

cy is close to 15 per cent.
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Monday, July 19, 2021. The final dividend will be paid to the members ho

payment of final dividend.

2} The dividend income is taxable in the hands of the members, and thus

—

Information on deduction of Tax at Source on Final Dividend for FY 2020-21

Members may note that the Board of Directors at their meeting held on Monday, April 26, 2021, have
recommended a final Dividend of ¥ 2.02 per equity share of face value of  10/- each for FY 2020-21,
subject to approval of the shareholders at the 21st Annual General Meeting ("AGM") to be held on

as on the Record Date i.e. Thursday, July 1, 2021, for determining the eligibility of members for

deduct Tax at Source ("TDS") from the final dividend to be paid to the members as per the rates

Q4FY20.

Iding shares of the Company

the Company is required to

whose stake is expected to rise to 48.49 per
cent after issuance from the present 40.31

Going by the closing price of T521.7 per
share on BSE, LIC could infuse over 32,300
crore in Housing Finance company, ana-

Y Viswanatha Gowd, managing direc-
tor and chief executive, LIC HFL said the
capital infusion is expected to help to meet
capital adequacy norm, support business
growth and also reduce leverage which
stands above 10 times. The capital adequa-

The net interest income in the report-
ing quarter rose by 33 per cent to 31,505
crore from 1,134 crore in Q4FY2l. Net
interest margin for the quarter improved
to 2.66 per cent as against 2.17 per cent for

is 2.7 deaths per million vaccine dos-
es administered and 4.8 hospitaliza-
tions per million vaccine doses
administered. Mere reporting of
deaths and hospitalisations as seri-
ous adverse events does not auto-
matically imply that the events were
caused due to vaccines,” the health
ministry report said.

AFEFI is defined as “any untoward
medical occurrence which follows
immunization and which does not
necessarily have a causal relationship
with the usage of the vaccine. It can
be any unfavourable or unintended
sign, abnormal laboratory finding,
symptom or disease”.

Of the 31 serious adverse events,
28 were deaths and three cases were
hospitalized and recovered.

All 28 deaths were of people who
were administered the Covishield
vaccine. Two adverse events follow-
ing Covaxin were of hospitalizations
— one 22-year-old man had anaphy-
laxis and another 26-year-old man
had syncope (temporary loss of con-
sciousness). The AEFI Committee
concluded that the syncope was an
“immunisation anxiety related reac-
tion”. The ministry said the number
of deaths reported following Covid-
19 vaccination in the country is only
0.0002 per cent of 23.5 crore doses
administered, which is within the
expected death rates in a population.
“The 488 deaths that are accounted
for are not due to vaccination. They
could be because of many factors or
underlying co-morbidity. Our vac-
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Extract of Audited Consolidated Financial Results for the Quarter and year ended 31st March, 2I]2_1 0 W‘f I]. o 0 at ft C
AILCT LOVIA-1Y7 vacCCination
Quarter ended Year Ended
:r. Particulars 31-03-21 | 31-12-20 | 31-03-20 | 31-03-21 | 31-03-20 {398 9
0 (Audited) |(Un-audited)| (Audiled) | (Audiled) | (Audiled) * Crore _ _
1 | Totalincome from operations (Net) 191,80 412707 493201 | 10088.71 5,666.99 68 yea r OI d ma n . .
2 | NetProfit/ (Loss) forthe peried (368.70) 22162 | 43219| 39304 | 3265794 H H H : ini Inf tl g gl’ p
(before Tax, Exceptional and/or Extracrdinary items) TO ralse eq u Ity Ca pltal Via ‘éuas, ahc! niléln IStigedS . eC OnS ln a e Ou S Sarrle
3 | Net Profit/ {Loss) for the period before tax (368.70) 22162 | 43219| 29304 | 325794 iali ovisnlieida on Mar d f' GO
(after Exceptional and/or Extraordinary items) prefe rentlal ISsue to LIC ln Secon Wave aS lrSt: Vt
‘ ?;J;?;ﬁééhgf,if;ﬂﬁ E;”;j;’l;j;aﬁ; ns) | 2R RRI) TRE) A ai e SOHINI DAS & RUCHIKA CHITRAVANSHI The number of Covid infections  A\GE BREAK-UP OF
5 | Total Comprehensive Income for the period ga2a7 21938 434534 173326 9908 Mumbai, 15 June MumbailNew Delhi, 15 June across various age groups in the THOSE INFECI'ED o
[Comprising Profit/ (Loss) forthe period (after tax) and - first and second wave have ) In %
Other Comprehensive Income (after tax)] LIC Housing Finance Ltd’s net profit fell India confirmed the first death relat- remained almost the same, the Firstwave Second wave
6 | Equity Share Capital 25000 250.00 25000 25000 250.00 by 5.33 per cent to ¥398.9 crore in the fourth ed to Covid-19 vaccination in the health ministry data showed. Jullto Mar15to
7 | Reserves (excluding Revaluation Reserve) - - 61936 | (1,113.90) quarter ended March 2021 (Q4FY21). It had report on causality assessment of Infections among children inthe  Agegroup Dec31 Jul25
as per Balance Sheet posted a net profit of ¥421.43 crore in the adverse events following immunisa- age group 1-10 were a little over 3 110 328 """""""""""" 3 05 """
8 | Earnings Per Share (of ¥100/- each) quarter ended March 2020 (Q4FY21). tion (AEFT). per cent in both the waves. There e S0 LI
(for continuing and discontinued operations) For the full FY21, the net profit rose 13.8 The death of a 68-year old man | is, however, a slight increase in 11-20 803 8.57
Basic: 69330 | 128919 per cent to ¥2,734.3 crore from ¥2,401.8 | who received a Covishield shot on the number of young people get-  271-3p nAn 2.9
Diluted: 69330 128919 crore in FY20. March 8 and died due to anaphylaxis ting infections in the second wave ET T nn T n1w0
KEY FINANCIAL HIGHLIGHTS OF STANDALONE AUDITED FINANCIAL RESULTS The board of directors has recommend- (severe allergic reaction) was classi- and a small dip in the number of 7> 72 5" : ‘B B
Quarter ended Year Ended ed a dividend of 425 per cent (8.5 per fied as ‘vaccine product-related reac- cases reported among those
Sr. Parliculars 31-03-21 | 311220 | 31-03-20 | 31-03-21 | 31-03-20 share of 32 each) for FY21, LIC HFC said in tion by the National AEFI above 50 years. Almost 23 per cent
No (Audited) |(Un-audited)) (Audited) | (Audiled) | (Audiled) its filing with BSE. Committee. of infections were in the age group
1 | Total income from operations (Net) 19179 | 412707 | 493201 | 1008970 | 5,666.99 The directors In a report released on June 4, the 31-40 in the second wave against
2 | Profit/ (Loss) before tax (361.14) 23443 | 437235 42224 | 328957 also approved a health ministry said of the 31 causally 21 per cent in the first wave.
3 | Profit/ (Loss) after tax 100285 23161 | 435986| 177823| 326013 proposal to issue assessed cases, 18 were classified as “Those who are not affected
4 | Total Comprehensive Income/{loss) (after tax) 1006.25 23157 | 436210 177819| 326121 45.4 million equi- having inconsistent causal associa- yet are still susceptible to the virus
Note: a. The above is an extract of the detailed format of financial Results for the quarter and year ended on 31st March, 2021, filed ty shares (of face tion to vaccination (coincidental — and need to take utmost precau-
with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format value of %2 each) not linked to vaccination), seven tion,” said Lav Agarwal, joint sec-  Source: Health Ministry
of the quarterly financial results (standalone and consolidated) are available on the Stock Exchange websites at www.bseindia.com . to its promoter were classified as indeterminate, retary, health ministry, said.
and on the Company's website www.rajabahadur.com Life Insurance three cases were found to be vaccine While the delta variant detect- ernment is keeping an eye on a
b. T.h.e impact on ngtprufi‘tf{loss), total comprehensive income or any other relevant financial itemy(s) due to change(s) in accounting Corporation  of product-related, one was anxiety- ed first in India is considered to  new Delta plus variant that has
policies shall be disclosed by means of a footnote. For Raja Bahadur International Limited India (LIC) at a price to be determined : related reaction and two cases were have caused the surge in numbers  emerged in Europe.
Sd/- according to Sebi regulations. found to be unclassifiable. during the second wave, the gov- RUCHIKA CHITRAVANSHI
Place: Mumbai Shridhar Pittie These shares will be issued on prefer- “According to data in the first
Date: 15.06.2021 Managing Director - DIN: 00562400 ential basis via private placement to LIC | weekof April2021, the reporting rate

cines have performed very well on
the safety parameter,” Lav Agarwal,
joint secretary, health ministry said.

Over 260 million vaccines have
been administered in the country so
far, according to a tweet by the Union
health ministry.

80% doses were viawalk-ins

Nearly 80 per cent of 248 million dos-
es recorded on CoWIN till June 13
were administered through walk-in
registration, the ministry said. Ofthe
total 283 million registered on Co-
WIN as on June 13, almost 58 per cent
were registered on-site, the govern-
ment data showed. The ministry also
said the vaccination per million pop-
ulation in tribal districts was higher
than the national average.

Deregulation of rates for NBFC-MFIs
may lead to expansion of market

3

—

2

prescribed in the Income-Tax Act, 1961 ("IT Act”). To enable the Company to apply the correct TDS
rates, members are requested to furnish prescribed documentation on the website of Registrar and
Transfer Agent (“RTA") i.e. KFin Technologies Private Ltd. at https://ris.kfintech.com/form15/de-
fault.aspx or e-mail signed scan copies of the documents to einward.ris@kfintech.com on or before
Thursday, July 1, 2021. A detailed communication alongwith the list of documents in this regard, was
separately sent to the members via email, whose e-mail IDs were registered with the DPs/ RTA and the
same is also made available on the website of the Company at https://www.hdfclife.com/about-us/In-

vestor-Relations.

Members (in case they are resident shareholders) are requested to note that in case their Permanent
Account Number ("PAN") is not registered or PAN is invalid or PAN is not linked with Aadhaar, or where
resident shareholder has not complied with provisions of Section 206AB of the IT Act, the tax will be
deducted at a higher rate of 20%. Those members holding shares in dematerialized form and whose
PAN is not registered are requested to contact their respective Depository Participants ("DP"), and
members holding shares in physical form are requested to send e-mail to einward.ris@kfintech.com.

Members are also requested to intimate changes, if any, pertaining to their name, postal address,
email Id, mobile number, PAN, mandates, nomination, power of attorney and bank details (including
name of the bank and branch details, bank account number, MICR code, IFSC code), etc. to their respec-
tive DPs in case the shares are held in dematerialized form, and to RTA in case the shares are held in
physical form by writing to einward.ris@kfintech.com.

No communication on the tax determination/ deduction shall be entertained post working hours on

Thursday, July 1, 2021.

Date: June 15, 2021
Place: Mumbai

For HDFC Life Insurance Company Limited

Sd/-

Narendra Gangan

General Counsel, Chief Compliance Officer
& Company Secretary

SUBRATA PANDA & ABHIJIT LELE
Mumbai, 15 June

The Reserve Bank of India’s
(RBI's) proposal tolift the inter-
est cap on non-banking finan-
cial company-microfinance
institutions (NBFC-MFIs) will
ensure there is no arbitrage for
certain market participants in
the sector. The market mecha-
nism will, eventually, crys-
tallise the interest rate range
within which all players will
function, observed experts.

It will also lead to higher
coverage because the deregu-
lation of interest rates for
NBFC-MFIs will allow them the
flexibility to venture into areas
where access to credit has so far
been limited due to operational
costs attached to it. With no cap
on pricing, these lenders can
afford to take the risk, which
they earlier shied away from.

Eleven vyears after the
Malegam Committee report,
which was the basis for the
microfinance regulation, the
RBI has decided to bring in

A SNAPSHOT OF THE MICROFINANCE SECTOR

Loan No. of -
Lending Portfolio ActiveLoans Delinqunecy (%)
Institutions (ina)  (inmn) 30+days 60+days 90+days
Banks B2 .04 608 Ok 06
NBFG-MFls nwse 8 ka6 15
§_FB5 42,689 20.34 2.9 0.61 0.26 .

incustrytotal RN I Y Y

Source: RBI

changes in the current regula-
tions to address the owver-
indebtedness of microfinance
borrowers and enable a sce-
nario where interest rates can
be brought down.

In the paper, the RBI has
proposed a debt-income ratio
cap wherein loans should be
extended to microfinance bor-
rowers in a way that payment
of interest and repayment of
principal for all outstanding
loans of the household at any
point in time do not cross 50

per cent of the household
income.

Although the current cap on
interest rate is for NBFC-MFISs,
constituting 30 per cent of the
market, it has been observed
that banks with lower cost of
funds - in comparison to micro-
finance lenders - have kept
their rates around the ceiling
meant for NBFC-MFIs.
Moreover, the large NBFC-MFIs
have not rationalised their
lending rates, despite achieving
economies of scale.

Hence, the RBI believes that
NBFC-MFIs, like any other
NBEFC, should be guided by a
board-approved policy and the
fair practices code, whereby
disclosure and transparency
would be ensured. There will
be no ceiling prescribed for the
interest rate. However, while
doing so they must ensure that
usurious interest rates are not
charged.

“The intention is to enable
the market mechanism to bring
the lending rates downwards
for the entire microfinance sec-
tor,” said the RBL

Nitin Chugh, managing
director (MD) and chief execu-
tive officer (CEQ), Ujjivan Small
Finance Bank, said, “The
revised norms will give a lot
more headroom to NBFC-MFIs
that will benefit from the dereg-
ulation of interest rate cap. The
market will expand, help to
reach out to many more people,
and result in a higher cover-
age.” Experts are of the view
that rates may not change
much on the overall level in the

near term, but rates charged by
banks may come down slightly.
That the RBI has asked mar-
ket participants to prepare a
fact sheet to be given to borrow-
ers, a board-approved policy on
pricing will be subject to RBI
review, ensure institutions are
kept under check, and there is
greater transparency in the
rates they are charging.
Chandra Shekhar Ghosh,
MD & CEO, Bandhan Bank,
said, “The proposal to move
towards a market-driven inter-
est rate, which will depend on
the cost of funds (i.e., if the cost
of fund increases, the rates can
increase and vice versa), is a
good move as it offers flexibili-
ty.” Interest-rate caps are not a
good policy choice and various
global studies have proven this,

said Alok Misra, CEO,
Microfinance Institutions
Network.

Among NBFC-MFlIs, the
best ones lend at 19 per cent
and banks go up to 24 per cent.

Moreon business-standard.com


ACER
Highlight


gyar, fd. 9¢ S 029

i Q@

o fog Trea o
Udell TP
T e

adt fRggt, 3.9

(fRgeerer #Hmm) @zﬁ(%ﬁ%ﬁaﬁ@ﬁﬁdﬁg@ﬁ%}%@éww%wﬁm
: STeIfde BRIAT #0(9)(F) TR A9 a1 30T A AR B, Weller AT AT qUa,
FEerA Adda 3 S, 2039 Woft HurenT TaTes HewTdt WA g TR
mawsﬁ 4, 39 97, 2029 el Hussenn aufmliar et g agame;

T G e ot 2. 39 91, 2039 el HuSe fomd @ aufefar samfiin e e,

3. argiant e, STl s

FHITeward UL
HGATd IURSETAT 31Tfor
IASTAN 31eTeT UH.
T AR A
e Bt farey g e

f&i: 94.08.2029
fa@mor: qag

Hewreal qdt g ST

3musd fagR&er 3vs geaTeie fofaes
CIN:L17100MH1991PLC059848

Aiguitea wrafea: weEEgy $urds, $HRT B4, N HOWl, 83,
eafie o, WiE, Jag-¥00009. GXH.2(022)¥0YE 3400
Website: www.ikabsecurities.com, E-mail: info@ikabsecurities.com

e @1 ot www.ikabsecurities.com anfr wefe vaviwem
www.bseindia.com dewrgeat Gumey angd.

fide Tt
HuTe® (SemaTT:00094¢3)

nfgus

&% 24.06.203% Tt 1 g
HTER HAT A AR FET AT
FHaT 3T T WG T 2 7 o
T FE FEAE A At oW
e, R et

et JIRILIA g

arufe ugdte 3imeR- Nt A=
TchR BAl.  ATAD CIN:L51900MH1986PLC041499
STt 3q7foT Aieuftgr Fraferr: TeTaEGT HUIS, TG By, 37 T,
g . 43, TANE &9, BT, §98-400009. GL.%.:(037) 085 3400
oz f3g wraq o=t Website: www.oasiscaps.com, E-mail: admin@oasiscaps.com
Imres anfor fafder e
fawriar FEeaa anfor At (s weier 209y =01 P vo(q)(3) FHR 39 g wvoam
AAfSIe s s ﬁﬁaﬁﬁ,wﬁaﬁwﬁﬁméﬁawaﬁwﬁmgw.qsaﬁ
B g i a9t S 2029 Tl dufear Hered HewrE w6 SR g
| ]9 39 95, 2029 Ah duere axfeRar sramRiiE R s
STRIGTA ARG A || o024 < i e @ avfofeen s s
Heuid e gR & 7 g_?“ 3. wmiee R v,
et foer g T 2rfedt | [ e I dodlear www.oasiscaps.com sfir wefs gemsiere
AFAR IS AT www.bseindia.com JeaTEeat Sume .
AL AHATY Bifdg sgwreaT gl @ B
. @/ -
At e e dact frfis: 94.06.2039 oifre PR TR
Bre. o gag HeaTe® (SamaT:0009833¢)

TEHT a8 A9 FEAT 09T 9 3R
1, W s (9) . e A
T, (2) &t wemm wde st
Fr=AThed Todl BT Hi-siaiides Biem
T ., T w3 vl e, HE T,
e T, TAE-¥0000% A=AEH famE
A 204-3%0 (%0 TTH) IR 0B
ATTIATTS F .30 FAS SR, ATH

PUBLIC NOTICE

MNOTICE IS given on behalf of my client MR.
RAJAN GOPAL LAD who is the owner of Flat
Mo. 101, FIRST Floor, SHRIRAM SADAN CO-
OP. HSG. S0OC. LTD., Navghar Phatak Road,
Bhayander (East), Tal & Dist- Thane-401105.
However, my client has lost the criginal
[Agreements 1. Agreement For Sale dated
17.04.1982 execufed between M/S.
KULKARNI BROTHERS & MR. PRAKASH
KRISHMAJI MULYE 2. Agreement for sale
dated 20.01.19597 executed between MR.
PRAKASH KRISHANAJI MULYE & MR.
MADHUKAR LAXMAN GHODKE 3.
Agreement For Sale dated 07.05.1998
executed befween MR. MADHUKAR
LAXMAN GHODKE & SHRI. RAMAKANT
RAMCHANDRA POKADE. If any person
having any claim in respect of the above said
original agreements by way of sale, exchange,
charge, gift, trust inheritance possession,
lease, mortgage., lien or otherwise howsoever
they/she/he is requested to inform me and the
under signed in writing within 14 days of this
notice together with supporting documents,
failing which the client of such person if any will
be deemed to have been waive and no claim
thereafter shall be entertained and it shall be
d that the tile of the said Flat premises
is clearar?d marketable. R.L. Mishra
Date: 16/06/2021 pdvocate, High Court, Mumbai

Off. No. 23, 1 st Floor, Sunshine Height, Near Railway|
Station, P (E}, Dist-Palghar-201 209.
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TRIJAL INDUSTRIES LIMITED

(CIN: L65990MH1991PLC062238)

Registered Office: Siddharth Nagar No. 5, Chawl 19/168, § V Road, Near Vidgyour School,

Goregaon West, Mumbai

- 400 062, Maharashtra, India

Tel No.: 022-2874 9244; Fax No.: 022-5635 3084; E-mail: trijalindustries@rediff.com

Website: www.trijalindustries.com

amendments thereto (“SEBI (SAST) Regulations™)

Recommendations of the Committee of Independent Directors (“IDC”) on the open offer (as defined below) of Trijal
Industries Limited (“TIL"/ “Target Company”) made by Dr. Adv A Samsudeen (“Acquirer 1"}, Dr. Muhemmed Swadique
(“Acquirer 2"), Dr. Musallyarakatharakkal Safarulla (“Acquirer 3"}, Al Salama Eye Research Foundation (“Acquirer 4”)
and Dr. Rajesh P (“Acquirer 5) to the public shareholders of the Target Company under Regulation 26 (7) of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent

1. |Date ‘[Tuesday, June 15, 2021;

(]

. |Name of the Target Company | Trijal Industries Limited;

3. |Details of the Offer pertaining to the Target|:
Company

Open Offer by Dr. Adv A Samsudeen (“Acquirer 17), Dr. Muhemmed
Swadique (“Acquirer 2"), Dr. Musallyarakatharakkal Safarulla (“Acquirer
3"), Al Salama Eye Research Foundation (“Acquirer 4”) and Dr. Rajesh P
(“Mcquirer 5) (Hereinafter collectively referred to as “Acquirers™) to acquire
up to 13,04,186 (Thirteen Lakh Four Thousand One Hundred Eighty-Six) fully
paid-up equity Shares of Rs.10.00/- (Rupees Ten Only) each (“Equity
Share/s”) representing 26.00% of total equity and voting share capital of the
Target Company, at a price of Rs. 3.00/- (Rupees Three Only) per Equity
Share, payablein cash underthe SEBI (SAST) Regulations;

Dr. Adv A Samsudeen

Dr. Muhemmed Swadique

Dr. Musallyarakatharakkal Safarulla

Al 5alama Eye Research Foundation

Acquirer 1
_ . Acquirer 2
4, |[Names of the Acquirers and PACs with the|: :
. Acquirer 3
Acquirers -
Acquirer 4
Acquirer 5 DOr. Rajesh P

5. |Name of the Manager to the Offer
Website: www.capitalsquare.in

SEBIReg. No.: INM000012219

CAPITALSQU ARE ADVISORS PRIVATE LIMITED

208, 2nd Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (East),
Mumbai 400 093, Maharashtra, India

Phone No: +91-22-6684 9999/ + 91 98742 83532

‘|[Email: tanmoy.banerjee@capitalsquare.in/mb@capitalsquare.in

Contact Person: Mr. Tanmoy Banerjee

6. |Members of the Committee of Independent|.| | Ashok Bhanushali Trikam

Chairman

Directors Vibhuti Anand Dongre

Member

DG Member's relationship with the Target
7 |Company

(Directors, Equity Shares owned, any other
contract/ relationship)

Company.

a) MNone of the members of IDC hold any Equity Shares of the Target

:|b) None of the members of IDC hold any other contract or relationship nor
are related with the Target Company other than acting in their capacity of
directorship in the Target Company;

Trading in the Equity Shares/ other
8. | securities of the Target Company by IDC
Members

2021,

None of the members of IDC have traded in any Equity Shares/ other

|securities of the Target Company during the period of twelve manths prior to
the date of Public Announcement of the Open Offer dated Friday, April 30,

IDC Member's relationship with the
g Acquirers .|manner,
" | (Directors, Equity Shares owned, any other|’
contract/ relationship)

None of the members of IDC have any relationship with the Acquirers in any
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Trading in the Equity Shares/ other|.
‘| securities of the Acquirers by IDC Members

Not Applicable;

11.|Recommendation on the Offer, as to
whether the offer, is or is not, fair and
reasonable

reasonable;

:|Based on the review of Public Announcement, Detailed Public Statement,
Draft Letter of Offer, and Letter of Offer, issued by the Manager to the Offer on
behalf of the Acquirers, the members of IDC believe that Open Offer is in
accordance with SEBI (SAST) Regulations, to the extent is fair and

Regulations;

Based on the review of Public Announcement, Detailed Public Statement,
Draft Letter of Offer, and Letter of Offer, the members of IDC have considered
the following for making its recommendation:

a) Offer Price is justified in terms of Regulation 8 (2) of SEBI (SAST)

12.| Summary of reasons of recommendation : Keeping in view of the above fact, members of IDC are of the view that, Open
Offer Price of Rs. 3.00/- (Rupees Three Only) payable to the Public
Shareholders of the Target Company for this Open Offer is fair and
reasonable. However, the Public Shareholders should independently evaluate
the Open Offer and take informed decision on the matter.
13.|Details of Independent Advisors if any :|None
Disclosure of Voting Pattern of the meeting| |All the IDC members unanimously voted in favor of recommending the open
14.4in which the open offer proposal was|'|offer proposal.
discussed
15.| Any other matter to be highlighted :[None

Place: Mumbai
Date: June 15, 2021

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and includes all
the information required to be disclosed by the Target Gompany under SEBI (SAST) Regulations.

The Committee of Independent Directors «

For and on behalf of

TRIJAL INDUSTRIES LIMITED §

sd/-

Ashok Bhanushali Trikam #
(Chairman of IDC)
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