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Regd. & Corporate Office :

Hamam House, Ambalal Doshi Marg, Mumbai - 400 001, INDIA.
Phone :022-22654278 Fax :022-22655210

E-mail : rajabahadur@gmail.com

Website : www.rajabahadur.com

CIN :L17120MH1926PLC001273

Date: June 15, 2021

To

The Deputy Manager
(Listing - CRD)

BSE Limited

PJ] Tower, Dalal Street,
Mumbai-400001

Scrip code: 503127

Sub : Reg. 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015.

The Board of directors at the meeting held on Tuesday, June 15, 2021 at 02.30 p.m. and
concluded at 05.15 p.m. approved the following:

1. Audited Financial Statement (Standalone and Consolidated) along with draft Auditors'
Report for the financial year ended March 31, 2021 were adopted.

2. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2021 along with Auditors” Report thereon under regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 were approved.

The Board of Directors of the Company has not recommended any dividend for the financial year
ended March 31, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, enclosed please find herewith the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended March 31, 2021 duly approved by the Board of Directors at their
meeting held on June 15, 2021 along with report of the Auditors and the declaration for
unmodified opinion for your records.

Kindly take the above information on record.
Thanking you.

Yours faithfully,

For Raja Bahadur International Limited

(" :1‘ (D M)
__1,1’1_LA_A_D-,’—L|1-'_,|_.. - ..5'7-’

S.K.Jhunjhunwala
Chief Financial Officer
Encl.: As Above
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED 31 5T MARCH. 2021

PART 1 (Rs. in Lakhs
Sr. Quarter Ended Year Ended
No. Particulars ot S| IO -y LSO
I-Mar-21 31-Dec-20 M-Mar-20 | 3M-Mar-21 | 31-Mar-20
i Audited Unaudited Audited Audited Audited
1 |Income from operation
(a}Revenue from Operations 169.18 3,480 B4 188 41 9,388.96 882.40
(b)Other Incoma 22584 857.23 4.745.60 70073 | 478456 |
Total income 191.80 412707 4,932.01] 10,089.71 | 6,666.99 |
2 |Expenses
(a)Cost of { of stock in trade) 4,324 53 152.80 255,56 4,850.84 1.087.82
(b) Changes in inventories of finished goods, work-in-progress and stock- in -trade
(4210.87) 3.211.04 (245.23) 28180 (834.75)
(c)Emoplovee benefils expenses 8579 93.77 98.81 314,08 g6 84
(d)Finance costs TN 288.77 s 1,173.42 12227
{e)Dy ion and 20.80 2550 2157 111.28 88,82
(NOther expenses 11404 | 153.57 111.88 531.08 438 51
Total Expenses 560.50 3,905.45 569.82 9,696.67 2,409.05
3 |Profit liLoss) before Tax (1-2) (368.70) ez 4362.18 393.04 3257 9e
4 | Tax expenses
(@)Current lax 18.15 - 6.58 18.15 6.58
(b)Deferred Tax Laibilities (Assets) (1364.13) 235 433 | -1,356.38 21.37
(c)income Tax (excess) Provision of Earler Years - - (48.80) - (46.58)
{d) MAT credit Written off of Earlier Years - - 5472 . 5471
Total Tax expense {1347 98 2.35 18.03 (1340.21) 36.07
| 5 |Net Profit/ (Loss) after Tax (3-4) §79.28 218.27 434316 1,733.25 3 87
& |Other Comprehensive income
Item that will not be reclassified to profit or loss:
(a)Remeasurements of the defined benefit plans 4.53) {0.15) (283) (0.01) (1.48)
(D)Equity through other income - -
(c}Deferred Tax relating 1o the above Aems 1.14 004 0.75 0.00 0.37
Total Other Comprehensive incomei/{loss) 3.39] [0.11) {2.18) (0.01) {1.11)
7 |Total Comprehensive income / (loss){§+6) 982.67 218.38 434534 | 173228 3222.98
& |Paid-up equity shares capital (face value of Rs.100 each) 250.00 250.00 25000 250,00 250.00
@ |Ri & SurplusiE ding R ion reserv) as per Balance sheet 819.38 (1113.90)
|
10 |Earnings per share of Rs. 100 each (for period-not annualised)
(2)Basic 893,30 1286.10
(b}Diluted 663,30 1280189
PART 2
NOTES:

-

The audited consolidated financial results for the quarter and year ended 31st March 2021 have been reviewed by the Audit
Commitiee and approved by the Board of Directors at its meeting held on 15th June 2021 and have been audited by the Statutory
Auditors of the Company.

(o]

The figures for the quarter ended 31st March 2021 and 31st March 2020 are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures upto the third quarter,

3 |The resulls are prepared in actordance with the Indian Accounting Standards(IND-AS) as prescribed under section 133 of the
Companies Act 2013.

4 |Since the nature of the Real Estate Business of the Company is such that Profit/ (Loss) does not necessarily accure evenly over the

|period, the result of the quarter may not be Representative of the Profit / (Loss) for the period. pr

5 | The figures for the previous period have been regrouped’s ged wherever considered necessary.

6 |Other income for year ended 31,03.2020 includes profit of Rs. 4728.02 Lakhs due to recognition of Transferable Development
Rights (TDR Certificates) received as compensalion against surrender of the Company’s freehold land at Kharadi, Pune to Pune
Municipal Corporation (PMC). The said plot of land was reserved for public amenity in the Development Plan published by the
Govemment of Maharashtra. The Company was enlitled to Transferable Development Rights (TDR) on surrender of the said
reserved land and on completion of necessary legal and technical formalities. The fair value of TOR amounts to Rs. 4914.10 lakhs
as per valuation report of an independent valuer and in accordance with Ind AS 16 is considered as compensation received on
surrender of the said reserved land. A fingly, profit is puted after deducting carrying value of land Rs. 186.08 Lakhs. The
Company has received TDR having fair value of Rs. 4739.25 Lakhs and it is shown as Inventory during Financial Year ended on
31st March 2020. Out of this TDR amounting to Rs. 4296.78 lakhs was sold during the financial year 2020-21. Further TDR carrying
fair value of Rs. 174 85 lakhs (2000 sq. mir) is receivable from PMC.

7 |The Company is actively monitoring the impact of the global health pandemic on its financial condition, liquidity, operations, rental
incomes and workforce. The operations gradually resumed with requisite precautions during the quarter with limited availability of
workforce. The Company has used the principles of prudence in applying judg . estimates and assumplions based on the
current estimates. In ing the rec bility of assels such as invenlories, receivables, financial assels and other assets,
based on current indicators of future economic conditions, the Company expects to recover the carying amounts of its assets. The
|extent to which COVID-18 impacts the operations will depend on future develop which remain uncertain.

8 |The audited consolidated financial results will be posted on the website of the company
available on website of the Bombay stock exchange. e

I
Place : Mumbai ANy d
Date : 15th June 2021 :

(Managing Director)
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lakhs)
As at 31 As at 31
Particulars March 2021 | March 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 4,568.17 4,673.69
Capital work-in-progress 587 .61 11.18
Goodwill 0.15 0.15
Financial Assets
- Investments
- Others 11.10 11:10
Deferred Tax Assets (net) 1,358.71 2.36
Income Tax Assets (net) 244 12 190.46
TOTAL (A) 6,769.86 4,888.94
Current assets
Inventories 2,525.86 9,439.54
Financial Assets
- Investments 817.66 212.69
- Cash and cash equivalents 196.88 256.63
- Loans 215 2.19
Other Equity 451.29 72.66
Other Current Assets 718.23 587.16
TOTAL (B) 4,712.07 10,570.87
TOTAL ASSETS (A) + (B) 11,481.93 15,459.82
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 250.00 250.00
Other Equity 1,849.98 116.72
TOTAL (A) 2,099.98 366.72
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 5,360.07 7,893.78
- Others 144.37 124 49
Provisions 7.07 7.23
Deferred Tax Liabilities (net) -
Other Liabilites - 93.09 101.36
TOTAL (B) 5,604.60 8,126.86
Current Liabilites
Financial Liabilities
- Short term borrowings 2,021.72 1,973.22
- Trade payables 720.12 1,050.81
- Others 696.62 713.45
Provisions 121.71 126.70
Other Current Liabilities 194 .45 3,095.47
Current Tax Liabilities (Net) 22.73 6.58
TOTAL (C) 3,777.35 6,966.23
TOTAL EQUITY AND LIABILITIES (A) + (B) + (C) 11,481.93 15,459.82
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Consolidated Statement of Cash Flows (Rs. in Lakhs)
For the year | For the year
Particulars ended 31 ended 31
March 2021 March 2020
A. CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit before Exceptional Item 393.04 3257.94
Adjustments for: - 2
Profit from Exchange of Assets 0.00 (4728.02)
Depreciation and amortization expense 111.26 86.82
Dividend income (0.03) (1.10)
Net Gain/loss on sale of Fixed Assets (652.20) (0.24)
Income from Mutual Fund (17.56) (8.49)
Interest income (3.53) (4.48)
Finance cost 1173.42 1222.71
Operating profit before changes in assets and liabilities 1004.40 (174.86)
Changes in assets and liabilities
Inventories 6913.68 (5534.80)
Loan & Other financial assets 0.04 (1.04)
Trade Receivable (378.63) (42.32)
other current assets (131.07) (248.95)
Trade payables (330.69) 298.93
Other financial liabilites 3.05 2.90
Non financial liabilities and provisions (2914.44) 2406.85
Cash generated from operations 3161.94 (3118.44)
Direct taxes paid (Net of refunds received) (53.65) (117.50)
NET CASH GENERATED BY OPERATING ACTIVITIES 4112.69 (3410.80)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets & Capital Work in Progress (590.06) (924.54)
Proceed from Exchange of Assets 0.00 4914 .10
Dividend Received 0.03 1.10
Sales of Fixed assets 660.10 1.01
Invetment in Mutual Fund (604.97) (109.59)
Sale of Investments 17.56 8.49
Interest received 4 3.53 4.48
NET CASH (PROVIDED BY) INVESTING ACTIVITIES ~ (513.81) 3895.05
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings (2533.71) 1592.03
Repayment of non current borrowings 0.00 0.00
Proceeds from / (repayment of) current borrowings (net) 48.50 (654.84)
Interest paid (1173.42) (1222.71)
NET CASH (USED IN) FINANCING ACTIVITIES (3658.63) (285.52)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (59.75) 198.72
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 256.63 57.91
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 196.88 256.63
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with banks in:
- Current Accounts 192.10 251.46
- Cash on hand 478 5A7
TOTAL CASH AND CASH EQUIVALENTS 196.88 256.63
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Independent Auditor’s Report on Audited consolidated Quarterly Financial Results and Year to Date
Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Raja Bahadur International Limited
Report On the Audit Of The Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated quarterly financial results of RAJA BAHADUR
INTERNATIONAL LIMITED (hereinafter referred to as the “Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group™) for the quarter ended 31st
March, 2021 and the year to date results for the period from 01% April, 2020 to 31* March, 2021 attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:
i. include the annual financial results of the following entity :
- Raja Bahadurs Realty Limited
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and
ii. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (the
“Act’) and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the group, and its associate entity for the
quarter ended 31 March, 2021 as well as the year to date results for the period from 01* April, 2020
to 31t March,2021 and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows as at and for the year ended on that date.

. Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

Mumbai Branch




and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to the following:

Note 7 of Part 2 to the consolidated financial results which explains the uncertainties and the
management's assessment of the financial impact due to the restrictions and other conditions related
to the Covid19 pandemic situation, for which a definitive assessment of the impact of the event in the
subsequent period is dependent upon circumstances as they evolve.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Group including its
associate entity and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 133 of the Act read with, relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate entity are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associate entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group and its associate entity or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process ofthe Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
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consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness
of the company’s internalcontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board ofDirectors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fairpresentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
ofthe Listing Regulations, as amended, to the extent applicable,
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Other Matters

The consolidated Financial Results include the audited Financial Results of Raja Bahadurs Realty Limited,
subsidiary, whose Financial Results reflect Group’s share of total assets of Rs. 4,69,94,990 as at 31st March
2021, Group'’s share of total revenue of Rs.12,01,98,308 and Group’s share of total net profit/(loss) after
tax of Rs. 44,11,175 for the quarter ended 31st March 2021 and for the period from 1st April 2020 to 31st

March 2021 respectively,

us.

Place: Ahmedabad
Date: 15" June 2021

as considered in the consolidated Financial Results, which have been audited by

For JAIN P.C. & ASSOCIATES

ANMEDABADY P y
h‘"

REG NO. 1 !
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Membership No. 136171
Firm Reg. No. 126313W
UDIN: 21136171AAAAFP7160
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AUDITED STAMOALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED J15T MARCH, 2031

PART 1 (Rs. b Lakie except share data)
Cusrter Ercien Vaar Ended
:l. .
It-Mar 21 -Dec20 NMar20 | 3-Mart 3-Mar 20
Ruchibed [Unsucited) Audited At Rusttnd
1 |income from oparaten
(b Pnemnion froem Opmestions 8818 308084 18841 0,388 88 L]
(1) Ottt Incarme o &0 | aTewn 70072 478458
Total Income W 4T [ asmen 10,000.70 608058
1 |Espenses
AniCont of Materialy conmumed | chuding purchase of steck in trade) 4366 55 15884 Jeany 65802 1.6m1
@1 errmricoe aned stock 0 4rade 14,282 ) 320088 @ 1908 | (140708
(61 Emplayes bunelts experses wm L E wn 880 s
(o Fance coms o7 man w00 117250 1ane
(#)Dapracistor snd amodisation sxpenses zoe um ne o7e wn
Mttt wxpurmen " 14712 108.62 2140 424
Tolsl Expenses [ Led L SA87.48 137742
3 |Promt Aloas) betors Tan (1-3] 81,14 aa s a4 0 ST
4 |Tax axpenses
(aICrren ta : . 2 = =
(ki) Cinfarraet Tan LisbStien (Asnaty) 1.3 09 82 ax 01,388 59| nm:
[2Hingame Tas (ascasa) Provisce of Esbar ears s . (4660 . (48 80)
() MAT comn weittan off of Eartier Years - - STz - un
Total Tax expense 1134398 182 1248 (1388.99) e
5 [Met Proft / Loss) aler Tax (4) 0288 BN X 1T a0
§ | Other Campratansive meams
e that will not be reclassified jo proft or loss: L.
(8| Remausursemants of the oefined banet plans. 4.55) oo [T oo (e
(E30wterred Tax rulsting o the sbove items 118 002 o m.01) 0.9
Totai Other Camprahenive mncomations | 13.40)) [ e [0 .08
7 [Total Comprehensive income f (ioes fEvk] [0 E D EOED
B |Paid s aquity shares captal [face valus of Re. 100 esch) 0 .00 00 25000 25000
¥ |Reserve & Surpius(Exsiuging Revaluation reserve) as per Balance shest 4241 Moas T
10 | Earnangs par share of As. inﬁbmmm
{a}Banc e 1304 48
b Ciatnd Tiie 1204.48
PART 2
NOTES:
1 |The Audited standalone Financial Results for the quarter ended and year ended 31st March 2021 have been reviewed by the Audit A
Cammitlumdapprmeduymaowolbiumal:nmemgmuom&mJmezozmndhuvemmwdimbymsummmdw:or
the Company. E=

2 [The figures for the quarter ended 31st March 2021 and 31st March 2020 are the balancing figures batween the audited figures in respect of
the full financial year and the published year to date figures upto the third quarter.

The results are prepared in accordance with the Indian A ing S {IND-AS) as b muerucumisaofnucomifg *
Act 2013

w

4 SinceH'nn:iumol'iheRsa}EmlnBusmuohh-Cornpanyhmd\matProﬁu(Los:jdoesnutmmmmwwmudod.
the result of the quarter may not be Representative of the Profit / (Loss) for the period.

5 |The figures for the previous period have been regroupedireamanged wherever considerad necessary

8 |Other income for year ended 21,03.2020 includes profit of Rs. 4728.02 Lakhs due to recognition of Transferable Development Rights (TDR
Certificatas) ived as P against of the Company’s f land at Kh , Pune to Pune Municipal Corporation
(W.memmwhmmmnwpm&%mnmmmmwthhnmmbymmmﬁMﬂsm.m
ComanymsanﬂﬂememmeﬂmmnlﬁlmﬂDR}mm der of the said d land and on completion of necessary
legal and technical formalities. The fair value of TOR amounts to Rs. 4914.10 lakhs as per valuation report of an independant valuer and in
accordance with Ind AS 16 is i as i ived on der of the said reserved land. A dingly, profit is P
after daducting carrying value of land Rs. 186.08 Lakhs. The Company has received TDR having fair value of Rs. 4739.25 Lakhs and it is
mmulmmmm:rmuv:w-mdmammm.mummnmwlonu.4m.?smmm dunng the
ﬁ\mdalmzozo-zi.merTDRmryngl'aiuueotRa.1?4.85hld\stzooum_mt1|smwmmm.

7 |The Company is actively monitoring the impact of the global health pandemic on its financial condition, liquidity, operations, rental incomes
The e o :

and v y with reqs p during the quarter with limited availability of workforce. The
Company has used the principles of p in applying judgments, esti and assumptions based on the current estimates. In
assassing the recoverability of assets such as ir i ivables, fi ial assets and other assels, based on cument indicators of

future economic conditions, the Company expects 1o recover the carry'.ﬁnamomis of its assets. The extent to which COVID-19 impacts the
operations will depend on future developments which remain uncertain.

8 | The audited standalone financial results will be posted on the website of the company www, rajabahadur.
website of the Bombay stock exchange. “INTE

Place : Mumbai

|__|Date : 15th June 2021
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

As at As at
Particulars 31 March 31 March
2021 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 4554.13 4644.72
Capital work-in-progress 587.61 11.18
Financial Assets
- Investments 2.50 2.50
- Others 11.10 11.10
Deferred Tax Assets (net) 1358.61 2.61
Income Tax Assets (net) 199.44 164.43
TOTAL (A) 6713.39 4836.54
Current assets
Inventories 2711.31 8895.60
Financial Assets
- Investments 817.66 212.69
- Cash and cash equivalents 184.86 240.48
- Loans 0.98 1.29
LIABILITIES 451.29 72.66
Other Current Assets 717.11 534.56
TOTAL (B) 4883.21 9957.28
TOTAL ASSETS (A) + (B) 11596.60 14793.82
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 250.00 250.00
Other Equity 1973.03 194.85
TOTAL (A) 2223.03 444.85
LIABILITIES
Non-Current Liabilities ¢
Financial Liabilities ~
- Borrowings 5355.28 7223.29
- Others 344 37 324.49
Deferred Tax Liabilities (net) 0.00 0.00
Provisions 6.47 6.72
Other Liabilities 93.09 101.36
TOTAL (B) 5799.21 7655.86
Current Liabilites
Financial Liabilities
- Short term borrowings 2021.72 1973.22
- Trade payables 551.71 810.80
- Others 690.40 691.23
Provisions 121.43 126.18
Other Current Liabilities 189.10 3091.68
TOTAL (C) 3574.36 6693.11
TOTAL EQUITY AND LIABILITIES (A) + (B) + (C) 11596.60 14793.82
-~
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Standalone Statement of Cash Flows (Rs. in Lakhs)
For the year | For the year
Particulars ended ended
31 Mar 2021 | 31 Mar 2020
A. CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit before Exceptional ltem 42223 3289.56
Adjustments for:
Depreciation and amortization expense 107.93 83.79
Profit from Exchange of Assets 0.00 (4728.01)
Dividend income (0.03) (1.10)
Net Gain/loss on Financial Assets FVTPL (17.55) (8.49)
Net Gain/loss on sale of Fixed Assets (652.20) (0.24)
Interest income (3.53) (4.49)
Finance cost 1172.59 1221.62
Operating profit before changes in assets and liabilities 1029.44 (147.36)
Changes in assets and liabilities
Inventories 6184.29 (6089.40)
Loan & Other financial assets 0.31 (0.54)
Trade Receivable (378.63) (42.31)
other current assets (182.55) (295.42)
Trade payables (259.09) 83.22
Other financial liabilites 19.05 188.07
Non financial liabilities and provisions (2915.85) 2326.99
Cash generated from operations 2467.53 (3829.39)
Direct taxes paid (Net of refunds received) (35.06) (91.66)
NET CASH GENERATED BY OPERATING ACTIVITIES 3461.92 (4068.41)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets & Capital Work in Progress (601.68) (915.60)
Proceed from Exchange of Assets 0.00 4914.10
Dividend Received 0.03 1.10
Invetment in Mutual Fund (604.97) (109.59)
Sales of Fixed assets 860.10 1.01
Net Gain/loss on Financial Assets FVTPL 17.55 8.49
Interest received 3.53 4.49
NET CASH (PROVIDED BY) INVESTING ACTIVITIES (525.44) 3904.00
¢
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 10.37 2800.00
Repayment of non current borrowings (1878.38) (542.33)
Proceeds from / (repayment of) current borrowings (net) 48.50 (654.84)
Interest paid (1172.59) (1221.62)
NET CASH (USED IN) FINANCING ACTIVITIES (2992.10) 381.21
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (55.62) 216.80
(A+B+C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 240.48 23.68
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 184.86 240.48
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with banks in:
- Current Accounts 183.95 236.56
- Cash on hand 0.91 3.92
TOTAL CASH AND CASH EQUIVALENTS 184.86 240.48
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Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board Of Directors Of Raja Bahadur International Limited
Report on the Audit of the Standalone Financial Results

Opinions

1. We have audited the accompanying standalone quarterly financial results of RAJA BAHADUR
INTERNATIONAL LIMITED (the company) for the quarter ended 31* March, 2021 and the year to date
results for the periodfrom 01 April, 2020 to 31% March, 2021 attached herewith, being submitted by the
cOmpany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

the net profit and other comprehensive income and other financial information for the quarter
ended 31* March, 2021 as well as the year to date results for the period from 01* April,2020 to 31°
March,2021

Basis for Opinion

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
| and appropriate to provide a basis for our opinion. =

Mumbai Branch



Emphasis of Matter

We draw your attention to

Note 7 of Part 2 to the standalone financial results which explains the uncertainties and the
management's assessment of the financial impact due to the restrictions and other conditions
related to the Covid19 pandemic situation, for which a definitive assessment of the impact of the
event in the subsequent period is dependent upon circumstances as they evolve.

Our opinien is not modified in respect of above matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the standalone annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 133 of the Act read with, relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company andfor preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results,




10.

11

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matter

12. The standalone annual financial results include the results for the quarter ended 31st March, 2021
and the corresponding quarter ended in the previous year being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the relevant financial year which were subject to limited review by us.

Place: Ahmedabad Membership No. 136171
Date: 15" June 2021 Firm Reg. No. 126313W

UDIN: 21136171AAAAF09476
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Date: June 15, 2021
To
The Deputy Manager
(Listing - CRD)
BSE Limited

PJ] Tower, Dalal Street,
Mumbai-400001

Scrip code: 503127

Sub: Declaration of unmodified opinion

Dear Sir,

The Company hereby declares and confirms that the Audit Report of the Auditors of the
Company is with unmodified opinion in respect of Audited Financial Results (Standalone and
Consolidated) for the year ended March 31, 2021.

Thanking you.

Yours faithfully,

For Raja Bahadur International Limited

idhar Pittie
Managing Director
DIN: - 00562400




