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(Formerly Raja Bahadur Motilal Export Import Limited) e
Regd. Office :

Hamam House, 3rd Floor, Ambalal Doshi Marg,
Fort, Mumbai - 400 001, INDIA.

Phone :022-22656397 Fax : 022-22655210
E-mail : rbritd2016@gmail.com

CIN : U70100MH1966PLC013440

NOTICE

Notice is hereby given that the 60t Annual General Meeting of the members of
Raja Bahadurs Realty Limited will be held at Hamam House, 3rd Floor, Ambalal
Doshi Marg Fort, Mumbai-400001 on Thursday, September 17, 2026 at 11.00
a.m. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended March 31, 2026, together with the
Reports of the Board of Directors and the Auditors thereon.

2. To appoint a Director in place of Mr. Sajjan Kumar Jhunjhunwala (DIN:
00760517) who retires by rotation in terms of Section 152(6) of the Companies
Act, 2013 and being eligible, offers himself for re-appointment.

Registered Office: By the Order of the Board
Hamam House, 3t Floor, . )
Ambalal Doshi Marg,
Fort, Mumbai-400001. Kooy —
S.K. Jhunjhunwala
Director
DIN: 00760517

Date: 26.05.2026



i ©
PITTIE

NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF
THE COMPANY.

. A person can act as a proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than ten percent (10%) of the total share capital of the
Company carrying voting rights. Further, a member holding more than ten percent of
the total share capital of the Company carrying voting rights, may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

. The instrument of proxy, in order to be effective, must be received at the Registered
Office of the Company not less than 48 hours before the commencement of the
Meeting. A Proxy Form is annexed to this Notice. Proxies submitted on behalf of limited
companies, societies, etc. must be supported by an appropriate resolution or authority
as applicable.

. Corporate members intending to send their authorised representative(s) to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorising their representative(s) to attend and vote on their behalf.

. Members / Proxies are requested to bring duly-filled Attendance Slip along with their
copy of Annual Report to the Meeting.

. In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the meeting.

. Relevant documents referred to in the Notice and the accompanying Statement are
open for inspection by the Members at the Registered Office of the Company during
business hours on all working days, up to the date of the AGM and will also be kept
open at the venue of the AGM till the conclusion of the AGM.

The information required in respect of appointment/ re-appointment of directors as
per Secretarial Standards — I on General Meetings under item 2 is annexed hereto.

>
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Name of the Director

Sajjan Kumar Jhunjhunwala

DIN

00760517

Date of Birth

12/04/1951

Date of first appointment on the
Board

27t March, 2007

Qualifications B.com

Expertise 55 years experience in the corporate law and
financing

Number of Meetings of the Board | 4

attended during the year

List of Directorship / Membership
/Chairmanship of Committees of
other Board

Shareholding in Raja Bahadurs
Realty Limited

1 share as nominee of Raja Bahadur International
Ltd.

Relationship between directors N.A.
inter-se
Terms and Conditions of N.A.

appointment

9. A route map including the landmark pursuant to Secretarial Standard-2 (SS-2) on
“General Meetings” for the venue of the meeting is attached herewith as “Annexure I”.

Registered Office:
Hamam House, 3rd Floor,
Ambalal Doshi Marg,
Fort, Mumbai-400001.

Date: 26.05.2026

By the Order of the Board

-

S.K. Jhunjhunwala
Director
DIN: 00760517
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PROXY FORM
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[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN:

U70100MH1966PLC013440

Name of the company:

RAJA BAHADURS REALTY LIMITED

Registered office:

Hamam House, 3rd Floor, Ambalal Doshi Marg,

Fort, Mumbai-400001

Registered Address:
Email Id:

Folio No./Client ID:

DP ID:

Name of the member(s):

I/We, being the member (s) of ............. shares of the above named company, hereby

appoint

Name:

Address:

E-mail Id:

Signature:

or failing him/her;

Name:

Address:

E-mail Id:

Signature:

or failing him/her;

Name:

Address:

E-mail 1d:

Signature:

or failing him/her;

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
60th Annual General Meeting of the Company, to be held on Thursday, September 17,
2026 at 11.00 a.m at Hamam House, 31 Floor, Ambalal Doshi Marg Fort, Mumbai-
400001 and at any adjournment thereof in respect of such resolutions as are indicated

below:
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Resolution | Particulars (FOR) I/We | (AGAINST)
No. assent to | I/We dissent
the to the
Resolution | Resolution
Ordinary Business:
1. Adoption of the Audited Financial
Statements of the Company for the
financial year ended March 31, 2026
together with the Reports of the Board of
Directors and the Auditors thereon.
2. Re-appointment of Director in place of Mr.
Sajjan  kumar Jhunjhunwala (DIN:
00760517) who retires by rotation in terms
of Section 152(6) of the Companies Act,
2013 and being eligible, offers himself for
re-appointment.
Signed this...... day of......... 2026
Affix
Signature of Member Revenue
Signature of Proxy holder(s) Stamp
Notes:

1. This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company at Hamam House, 3rd Floor,
Ambalal Doshi Marg Fort, Mumbai-400001, not less than 48 hours before the
commencement of the Meeting.

2. A proxy need not be member of the Company.

3. This is only optional. Please put a ¥ ‘ in the appropriate column against the

Resolutions indicated in the Box.

If you leave the ‘For’ or ‘Against’ column

blank against any or all the Resolutions, your Proxy will be entitled to vote in
the manner as he/she thinks appropriate.

4. For the Resolutions, Explanatory Statement, if any and Notes, please refer to
the Notice of the 60t Annual General Meeting of the Company.
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ATTENDANCE SLIP

(To be presented at the entrance)

| HEREBY RECORD MY/ OUR PRESENCE AT THE 60" ANNUAL GENERAL
MEETING OF THE MEMBERS OF RAJA BAHADURS REALTY LIMITED ON
THURSDAY, SEPTEMBER 17, 2026 AT 11.00 AM_AT HAMAM HOUSE, 3RD
FLOOR, AMBALAL DOSHI MARG FORT, MUMBAI-400001

Folio No.

DP ID No.*

Client ID No.*

No. of equity shares held

Name of the Member

Signature

Name of the Proxy
holder

Signature

*Applicable for members holding shares in electronic form.

1. Only Member/Proxy holder can attend the Meeting.

2. Member/Proxy holder should bring his/her copy of the Annual Report for
reference at the Meeting.
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“Annexure I”

ROUTE MAP FOR VENUE OF ANNUAL GENERAL MEETING

Venue of the Meeting:
Hamam House, 3 Floor,
Ambalal DoshiMarg,
Fort, Mumbai-400001.
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CIN : U70100MH1966PLC013440
Boards” Report
[Pursuant to Section 134(3) of the Companies Act, 2013]
To
The Members

Raja Bahadurs Realty Limited

The Directors have pleasure in presenting the 60" Annual Report together with the
Audited Financial Statements for the year ended on March 31, 2026.

FINANCIAL RESULTS

The financial results of the Company are summarized as under:

(Rs. in Lakhs)

Particular Current Year Previous
ended Year ended
31st March, 315t March,
2026 2025
Gross  Profit/(Loss) before Depreciation, (4.99) 0.92
Finance Cost, Taxation and Extra Ordinary
Items
Finance Cost - -
Profit /(Loss) before Depreciation, Taxation & (4.99) 0.92
Extra Ordinary Items
Depreciation 2.34 2.36
Profit /(Loss) before Taxation (7.34) (1.44)
Provision for Taxation:
- Current Tax (MAT) - -
- Deferred Tax (2.10) 0.22
- Income Tax (excess) Provision of Earlier - -
Years
Profit/ (Loss) after Tax (5.24) (1.66)
Other Comprehensive Income (net of tax) - -
Total Comprehensive Income/(Loss) (5.24) (1.66)

g
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OPERATIONS AND STATE OF COMPANY’S AFFAIRS:

The working results of the company for the year under report show a net loss of Rs.5.24
lakhs after providing for depreciation and taxation. Directors are hopeful off better
results in the current years.

DIVIDEND & TRANSFER TO RESERVES:

To conserve the resources your directors do not recommend dividend on the equity

shares and no transfer made to any Reserve of the Company for the financial year 2025-
26.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments affecting the financial position
of the Company which have occurred between the end of the financial year and the date
of the report.

BOARD OF DIRECTORS:

Pursuant to provisions of Section 152 of the Companies Act, 2013 (Act), Mr. Sajjan
Kumar Jhunjhunwala (DIN: 00760517), Director of the Company is liable to retire by
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment.

INDEPENDENT DIRECTORS :

The provisions relating to appointment of Independent Directors is not applicable to
your Company as the Company is a Wholly owned subsidiary of Raja Bahadur
International Limited.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

The Company does not have any Subsidiary, Joint venture or Associate Company.

NUMBER OF MEETINGS OF THE BOARD

4 meetings of the Board of Directors were held during the financial year 2025-26 i.e. on

22.05.2025, 13.08.2025, 14.11.2025 & 13.02.2026.
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ATTENDANCE OF DIRECTORS:

Name of the Director Number of Meetings Attended

Sajjan Kumar Jhunjhunwala 4

Umang S. Pittie

Vaibhav S. Pittie 4
ANNUAL RETURN

Since your Company is not required to maintain the website, the provision of section
92(3) and 134(3)(a) of the Companies Act, 2013 with respect to providing the web link of
Annual Return of the Company in the Board’s Report is not applicable.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to requirements under Section 134(3)(c) of the Act, with respect to the
Directors” Responsibility Statement, it is hereby confirmed:

1. that in the preparation of the annual accounts for the year ended 31t March, 2026, the
applicable accounting standards had been followed, along with proper explanation
relating to material departures;

2. that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31t March, 2026 and of
the loss of the Company for the year ended as on that date;

3. that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

4. that the directors had prepared the annual accounts for the financial year ended 31+
March, 2026, on a “going concern” basis; and

5. that the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws, and that such systems were adequate and operating

effectively.

STATUTORY AUDITOR’S & THEIR REMARKS: -

As per the provisions of Section 139 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, M/s. Jain P.C. & Associates, Chartered Accountants (FRN No.
126313W), were re-appointed as Statutory Auditors of the Company for a period of five
years from the conclusion of the 56t AGM till the conclusion of the AGM to be held in
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the year 2027 at a remuneration mutually agreed between the Board of Directors and the
Auditors.

The Statutory Auditors have confirmed that they are not disqualified to act as Auditors
and are eligible to hold office as Statutory Auditors of the Company for the financial
year 2025-26.

AUDITOR’S REPORT

There were no qualification/ adverse remark/ observation of the statutory Auditors
relating to financial statement.

DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the F.Y. ended 315t March, 2026. This is also
being supported by the report of the auditors of the Company as no fraud has been
reported in their audit report for the F.Y. ended 315t March, 2026.

SECRETARIAL AUDIT

The provisions of Section 204 and other applicable provisions, if any, of the Act in
respect of secretarial audit are not applicable to your Company.

COMMITTEES OF THE BOARD

In terms of the provisions of the Companies Act, 2013, your Company was not required
to constitute Committee(s) viz. Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee during the year under review.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Act, read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 are not applicable to your Company.

PUBLIC DEPOSITS:

Your Company has not invited and / or accepted any deposits, within the meaning of
Section 73 of the Act read with the Companies (Acceptance of Deposits) Rules, 2014, as
amended from time to time.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

Your Company has not given any loans / guarantees / securities or made any
investments, which may attract the provisions of Section 186 of the Act during the

financial year 2025-26.
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RELATED PARTY TRANSACTIONS:

The related party transactions that were entered into by the Company during the
financial year under review were on arms’ length basis and in the ordinary course of
business. No material related party transactions, were entered during the year by your
Company. Accordingly, the disclosure of Related Party Transactions as required under
the Companies Act, 2013 in Form AOC-2 is not applicable for the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORBTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

A) CONSERVATION OF ENERGY:

The company identified key areas with regard to reduction of energy and constant
efforts are made towards energy conservation.

(B) TECHNOLOGY ABSORPTION:

The company does not use any technology for its existing business.

(C) FOREIGN EXCHANGE EARNINGS OR OUTGO:

There were no foreign exchange earnings or outgo during the year under report.

PARTICULARS OF EMPLOYEES

The Company has not employed any individual whose remuneration falls within the
purview of the limits prescribed under the provisions of Section 197 of the Act, read
with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

COMPLIANCES OF SECRETARIAL STANDARD

The Directors have devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards issued by the Institute of Company Secretaries of
India and that such systems are adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

The Company has proper and adequate system of internal financial controls
commensurate with its nature and size of business.

AT

®
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RISK MANAGEMENT

The Company has a process to identify the elements of risks to the business and growth
of the Company and the management takes necessary steps and measures to mitigate
these risks from time to time.

MAINTAINENCE OF COST ACCOUNTING RECORDS

The company is not required to maintain cost records as specified under section 148(1)
of the Companies Act, 2013.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

No significant or material orders were passed by any regulator or court that would
impact the going concern status of the Company and its future operations.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off
during the year 2025-2026.

No. of Complaints received: NIL
No. of Complaints disposed: NIL

APPRECIATION

Your Directors wish to place on record their appreciation of the services of all employees
for their contribution to the satisfactory performance of the Company. The Board of
Directors are thankful to its Bankers and Institutions for the support and financial
assistance from time to time.

For and on behalf of the Board

Place: Mumbai Sajjan Kumar Jhunjhunwala
Date: 26.05.2026 Chairman
DIN: 00760517



M

INDIA
JAIN P.C. AND ASSOCIATES
Charterd Accountant Independent Auditor’s Report
To,
The Members of

Raja Bahadur Realty Limited
Report on the Audit of the standalone Financial Statements

Opinion

We have audited the financial statements of Raja Bahadur Realty Limited (“the Company”), which
comprise the balance sheet as at 31st March 2026, and the statement of Profit and Loss, the statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2026, its Profit and its Cash Flows for the year ended
on that date.

Basis for Opinion _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
standalone financial statements section of our report, including in relation to these matters. Accordingly,
our audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the standalone financial statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis for our audit
opinion on the accompanying standalone financial statements.

0 904, Ratnanjali Solitaire, Near ICICI bank, i fodlai 079 40072102,
Jodhpur Village, Ahmedabad - 380015 @ info@jainpe.com QO 75 40070445




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.




Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and




other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure 1’, a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under specified under Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure 2’.
With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act.
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
The Company does not have any pending litigations which would impact its financial
position.
The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company
(a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to gor in any other




person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material mis-statement.

v.  Nodividend has been declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March
31, 2026 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For JAIN P.C. & ASSOCIATES
Chartered Accountants
ICAI Firm Reg. No.: B13W

Partner
Membership No.: 136171

Date: 26™ May 2026 UDIN:- 26136171WYCIYR2972

Place: Ahmedabad



ANNEXURE 1 REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE OF RAJA BAHADUR REALTY LIMITED

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

i. a) A. The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;
B. The company does not holding any intangible assets;

b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

c) According to the information and explanation given to us and the title deeds
and other records examined by us, we report that the title deeds in respect of
all immovable properties have been disclosed in the financial statements and it
is held in the Company’s name as at the balance-sheet date.

d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. a) The company does not hold any other physical inventory. Hence the
paragraph 3(ii)(a) of the order is not applicable to the company.

b) The Company has not been sanctioned working capital limits in excess of five
crores in aggregate from banks or financial institutions during any point of time
of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

iii. a) During the year the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

b) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

iv. The Company has not granted any loans, made investments, or provided
guarantees or securities during the year. Accordingly, reporting regarding
compliance with sections 185 and 186 is not applicable.

V. The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.

vi. The Central Government has not prescribed the maintenance of cost records




vii.

viii.

b)

b)

f)

b)

under section 148(1) of the Act, for any activity carried out by the Company.
Accordingly, paragraph 3(vi) of the order is not applicable to the Company.
According to the records made available to us, The Company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of
March, 2026 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there is no
statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute.

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

In our opinion, and according to the information and explanations given by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause 3(ix)(c) is not applicable.

In our opinion, according to the information and explanations given by the
management, the Company has not raised funds on a short-term basis during
the year. Accordingly, clause 3(ix)(d) is not applicable.

In our opinion, and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

In our opinion, and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)




Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

Xviii.
XiX.

a)

b)

c)

a)

b)

d)

during the year.

According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or
reported during the year;

No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Accordingly, Clause 3(xii) of the order is
not applicable.

In our opinion and according to the information and explanations given to us,
the related party transactions entered into by the Company are in compliance
with the provisions of Sections 177 and 188 of the Companies Act, 2013,
wherever applicable. The requisite disclosures in respect of such transactions
have been made in the financial statements in accordance with the applicable
Indian Accounting Standards (Ind AS);

The provisions of Section 138 of the Companies Act, 2013 relating to internal
audit are not applicable to the Company. Accordingly, reporting under clause
3(xiv) of the Companies (Auditor's Report) Order, 2020 is not applicable.

On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

In our Opinion and based on our examination, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934).

In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

The company has incurred cash losses of 4.99 Lakhs in the current financial
year and Cash Profit of 0.92 lakhs in the immediately preceding financial year.
There has not been any resignation of the statutory auditors during the year.
On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
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of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge
of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report indicating that
the Company is capable of meeting its liabilities existing at the balance sheet
date as and when they fall due within a period of one year from the balance
sheet date.

XX. According to the information and explanations given to us, the provisions of
Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility are not applicable to the Company. Accordingly, the reporting
requirements under clause 3(xx) of the Order are not applicable.

XXi. The reporting requirements under clause 3(xxi) of the Companies (Auditor's
Report) Order, 2020 are not applicable in respect of the standalone financiai
statements of the Company.

For JAIN P.C. & ASSOCIATES
Chartered Accoynt
ICAI Fjrm Reg.

Partner
Membership No.: 136171
Date: 26" May 2026 UDIN:- 26136171WYCIYR2972

Place: Ahmedabad



Annexure 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF RAJA BAHADUR REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) '

In conjunction with our audit of the Standalone financial statements of Raja Bahadur Realty Limited for
the year ended March 31, 2026, we have audited the internal financial controls with reference to
standalone financial statements of the Company, as of that date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the company is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Einancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
the standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, specified under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both, issued by ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the standalone financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls with reference to the standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the standalone financial
statements included obtaining an understanding of internal financial controls with reference to the
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to the stangalone financial




statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control with reference to the standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to the standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of the standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to the standalone
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the standalone financial statements to
future periods are subject to the risk that the internal financial controls with reference to the standalone
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

For JAIN P.C. & ASSOCIATES
Chartered Accountants

KARAN R RANKA
Partner
Date: 26" May 2026 Membership No.: 136171
Place: Ahmedabad UDIN: 26136171WYCIYR2972
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RAJA BAHADURS REALTY LIMITED
Balance Sheet as at 31st March 2026
(X in Lakhs)

Particulars Note As at March 31, As at March 31,
No. 2026 2025

ASSETS
Non-current assets

(a) Property, Plant and Equipment 2 1.83 418

(b) Intangible Assets 2 - -

(c) Financial Assets

(d) Deferred Tax Assets (Net) 11 9.05 6.95

(e) Other Non Current Assets 3 1.66 2,11
Total 12.54 13.24
Current assets

(a) Inventories 4

(b) Financial Assets
(i) Investments

(i) Cash and Cash Equivalents 5 29.73 41,67
(iii) Other current financial Assets 6 -
(iv] Trade Receivable 6.1 - -
(c) Other Current Assets 7 6.31 5.72
Total (b) 36.04 47.39
Total Assets (a+b) 48.58 60.63
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 8 5.00 5.00
(b) Other Equity 9 34.49 39.73
Total (a) 39.49 44.73
LIABILITIES

Non-current liabilities
(a) Financial Liabilities

(i) Long Term Borrowings 10 -
(i) Other Financial Liabilities -
(c) Deferred Tax Liabilities (Net) 11

Total (b) 5 =

Current liabilities
{(a) Financial Liabilities

(i) Short Term Borrowings 10 - -
(i) Trade Payables 12 6.90 14.62
(iii) Other Financial Liabilities 13 2.19 119
(d) Other Current Liabilities 14 0.00 0.09
Total () 9.09 15.90
Total Equity and Liabilities (a+b+c) 48.58 60.63
Summary of Significant accounting policies 1to22

The accompanying notes form an integral part of the financial statements

For and on behalf of the Board of Directors
“RAJA BAHADURS REALTY LIMJLED

As per our report of even date
For Jain P.C. & Assocja

S.K. JHUNJHUNWALA UMANG PITTIE
Director Director
DIN: 00760517 3 DIN: 05322022

\Lo‘\'\)\r\w Q
VAIBHAV PITTIE

Director
DIN: 07643342

Place : Mumbai
Date: 26th May 2026
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RAJA BAHADURS REALTY LIMITED
Statement of Profit and Loss for the period ended 31st March 2026
(% in Lakhs)
Particulars Note fo. For the Period ended | For the Period ended March
March 31, 2026 31, 2025
I |Revenue from operations 15 . 5

Il |Other Income 15(a) 0.02 4.52

1l |Total Income (1 + 1) 0.02 4.52

IV |EXPENSES

(c) Employee benefits expense 16 -

(d) Finance costs 17 - -
(e) Depreciation and amortisation expense 2 2.34 236
(f) Other expenses 18 5.01 3.60

V  |Total Expenses (IV) 7.36 5.97
VI |Profit /(Loss) before tax (Il - V) (7.34) (1.44)
VIl |Tax Expense

(1) Current tax % =
(2) Income Tax for Previous Year - -
(3) Deferred tax 11 (2.10) 0.22
ViIl |Total tax expense (VII} (2.10) 0.22
IX  |Profit / (Loss) after tax (VI- Vi) (5.24) {1.66)
X |Other comprehensive (income)/loss
(i) Items that will not be reclassified subsequently to profit or loss
-Remeasurements of the defined benefit (liabilities) / asset <
(ii) Income Tax relating to items that will not be reclassified to Profit or Loss 11 - -

XI |Total Other Comprehensive Income (X) - -
Xl |Total Comprehensive income / (Loss) for the year {IX + XI) (5.24) {1.66)
Xlll |Earnings per equity share (Face Value X 100)

(1) Basic 22 (104.79) (33.25)
(2) Diluted 22 (104.79) (33.25)
Summary of Significant accounting policies 1
The accompanying notes form an integral part of the financial statements 21022
As per our repart of e - T 3 For and on behalf of the Board of Directors
: - RAJA BAHADURS REALTY LIMITED
RN/ W
S.K. JHUNJHUNWALA MANG PITTIE
Director Director
DIN: 00760: - DIN: 05322022
! u\\\\\“\l
VAIBHAV PITTIE
Director
DIN: 07643342
Place : Mumbai
Date: 26th May 2026
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Standalone Statement of Cash Flows for the Period ended 31st March, 2026 (Xin Lakhs)
Particulars For the Period ended 31st | For the Period ended 31st
March 2026 March 2025
A. CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit before Exceptional Item (7.34) (1.44)
Adjustments for:
Depreciation and amortization expense 234 2.36
Finance cost - -
Tax 2.10 (0.22)
Other Comprehensive income - -
Operating profit before changes in assets and liabilities (2.90) 0.70
Changes in assets and liabilities
Inventories
Loan & Other financial assets - 3241
Other current assets (0.59) 0.55
Trade Receivable 0.45 (0.15)
Trade payables (7.73) 3.01
Other financial liabilites 1.00 0.25
Non financial liabilities and provisions (0.09) 0.05
Cash generated from operations (6.95) 36.12
Direct taxes paid (Net of refunds received) (2.10) 0.22
NET CASH GENERATED BY OPERATING ACTIVITIES (11.95) 37.04
B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets & Capital Work in Progress - -
Dividend Received
Sale of Investments
Interest received
NET CASH (PROVIDED BY) INVESTING ACTIVITIES -
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings
Repayment of non current borrowings
Proceeds from / (repayment of) current borrowings (net)
Interest paid
NET CASH (USED IN) FINANCING ACTIVITIES = -
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (11.95) 37.04
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 41.67 4.63
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 29.73 41.67
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with banks in:
- Current Accounts 28.23 40.18
- Cash on hand 1.49 1.49
TOTAL CASH AND CASH EQUIVALENTS 29.73 41.67

art of the fi

ial stat

See significant accounting policies and accompanying notes forming an integral

As per our report of even date
For Jain P.C. & Assogiate

aran R Ranka
Partner

Membership Nurhber: 1361°A]
Place: Mumbai
Date: 26th May 2026

P s . T

For and on behalf of the Board of Directors

RAJA BAHADURS REALTY LIMITED

S.K. JHUNJHUNWALA UMANG PITTIE

Director Director

DIN: 0076053\] DIN: 05322022
@nw

VAIBHAV PITTIE

Director

DIN: 07643342
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STANDALONE STATEMENT OF CHANGES IN EQUITY
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a) Equity Share Capital
(X in Lakhs)
Particulars As at 315t March 2026  As at 31st March 2025
Opening Balance 5.00 5.00
Change for the year - =
Closing Balance 5.00 5.00
c) Other Equity as at 31st March, 2025 (X in Lakhs)
Revaluation Net Gain on defined
Particulars i
General Reserve —— Retained Earnings benefit plans Total
|Balance as at 01 April 2024 - (a) - - 41,39 - 41.39
Profit for the year (i) - (1.66) (1.66)
Revaluation reserve Transfer for the year(ii) - =
Re-measurement gain of defined benefit plan {iii)
Depreciation adjustment (lv) p
Tatal Comprehensive Income (b) = (I to iv) - (1.66) (1.66)
Balance as at 31st March, 2025 (a+h) - - 39.73 - 39.73
¢) Other Equity as at 31st March, 2026 (X in Lakhs)
Particulars General Reserve Revakistlon Retained Earnings HetiGainon defingg Total
Reserve benefit plans
Balance as at 01 April 2025 - (a) - 39.73 - 39.73
Profit for the year (i) = (5.24) - (5.24)
Revaluation reserve Transfer for the yearlii) g -
Re-measurement gain of defined benefit plan (lii) - - - = -
Depreciation adjustment (iv) S
Total Comprehensive Income (b) = (I to iv) - (5.24) - (5.24)
Balance as at 31st March, 2026 (a+b) - - 34.49 = 34.49

See significant accounting policies and accompanying
notes forming an integral part of the financial
statements

1to22

|As per our report of even date

Karan R Ranka
Partner
Membership Number: 13617
Place: Mumbai

Date: 26" May, 2026

For and on behalf of the Board of Directors of

RAJA BAHADURS REALTY LIMJTED

S.K. JHUNJHUNWAI
Director
DIN: 00760517,

ooy
VAIBHAV PITTIE
Director
DIN: 07643342

UMANG PJTTIE
Director
DIN: 05322022
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Notes forming part of the financial statements

11

1.2

CORPORATE INFORMATION

Raja Bahadurs Realty Limited ("the Company”) is a public company domiciled in India and is incorporated under the provisions of the Companies Act,
1956. The registered office of the company is located at Hamam House, 3rd Floor, Ambalal Doshi Marg, Fort, Mumbai - 400001. The Company is
principally engaged in real estate and development activities.

Basis of preparation of financial statements

Statements Compliance with Ind AS
The standalone financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under
the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and the provisions of the Companies Act, 2013 ("the Act") to

the extent notified. The financial statements have been approved by the Company’s Board of Directors and authorised for issue in the meeting held on
26th May, 2026

Basis of Measurement

The financial statements have been prepared under historical cost convention on the accrual basis, except for certain financial instruments that require
measurement at fair values in accordance with Ind AS.

Fair value is the price that would be received to sell or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted(unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financials statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Use of Estimates

"The preparation of financial statements requires the management of the company to make estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of financial statements, disclosure of contingent liabilities as at the date of the financial
statements, and the reported amounts of income and expenses during the reported period.

Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. Accounting
estimates could change from period to period. Any revision to accounting estimates is recognized prospectively in the current and future periods, and if
material, their effects are disclosed in the financial statements. Actual results could differ from the estimates. Any difference between the actual results
and estimates are recognized in the period in which the results are known/materialize."

Cash Flow Statement

The Cash Flow statement is prepared by indirect method set out in Ind AS 7- “Cash Flow Statements” and present cash flows by operating, investing and
financing activities of the Company.

Rounding off amounts
The financial statements are presented in Indian Rupees which is also the companies functional currency and all values are rounded to the nearest lakhs
(INR 00,000), except otherwise indicated.
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1.3 Significant Accounting Policies
a. Key accounting estimates and judgements

Information about critical judgements in applying accounting policies, as well as estimates and assumptions that have most significant effect to the
carrying amounts of assets and liabilities with in the next financial year, are included in the following notes
Measurement of defined obligations
Measurement of likelihood of occurrence of contingencies Measurement of contract estimates
Measurement of current tax and deferred tax assets
Determination of fair value of certain financial assets and financial liabilities

b. Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements in conformity with the Ind AS requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures as at date of the financial statements and the
reported amounts of the revenues and expenses for the years presented. The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Although these estimates are based upon managements best knowledge of current events, actual
results may differ from these estimates under different assumptions and conditions

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant effect
on the amounts recognized in the financial statements

-Discount rate used to determine the carrying amount of the Company’s defined benefit obligation

In determining the appropriate discount rate for plans operated in India, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation.

-Contingences and commitments

In the normal course of business, contingent liabilities may arise from litigations and other claims against the Company. Where the potential liabilities
have a low probability of crystallizing or are very difficult to quantify reliably, company treat them as contingent liabilities. Such liabilities are disclosed in
the notes but are not provided for in the financial statements. Although there can be no assurance regarding the final outcome of the legal proceedings,
company do not expect them to have a materially adverse impact on the financial position or profitability.

Key Sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below:

-Contract estimates

The Company, being a part of construction industry, prepares budgets in respect of each project to compute project profitability. The two major
components of contract estimate are 'claims arising during construction period' (described below) and 'budgeted costs to complete the contract'. While
estimating these components various assumptions are considered by the management such as (i) Work will be executed in the manner expected so that
the project is completed timely (ii) Consumption norms will remain same (iii) Assets will operate at the same level of productivity as determined (iv)
Wastage will not exceed the normal percentage as determined etc. (v) Estimates for contingencies (vi) There will be no change in design and the
geological factors will be same as communicated and (vii) Price escalations. Due to such complexities involved in the budgeting process, contract
estimates are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
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c. Current and Non Current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification in accordance with Part-I of Division- Il of
Schedule Il of the Companies Act, 2013.
An asset is treated as current when (a) It is expected to be realised or intended to be sold or consumed in normal operating cycle; (b) It is held primarily
for the purpose of trading; or (c) It is expected to be realised within twelve months after the reporting period, or (d) The asset is cash or cash equivalent
unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. All other assets are classified as
non-current.
A liability is current when (a) It is expected to be settled in normal operating cycle; or (b) It is held primarily for the purpose of trading; or (c) It is due to
be settled within twelve months after the reporting period, or (d) There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period. Terms of a liability that could, at the option of the counterparty, results in its settlement by the issue of equity
instruments do not affect its classification. The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Accordingly, operating
cycle for the business activities of the Company covers the duration of the specific project/contract/project line/service including defect liability period,
wherever applicable and extends up to the realization of receivables (including retention money) with agreed credit period normally applicable to the
respective project. Borrowings are classified as current if they are due to be settled within 12 months after the reporting period. "

d. Segment

The company is engaged in the business of Real Estate development activities. The operations of the company do not qualify for reporting as business
segments as per the criteria set out under Indian Accounting Standard 108 (IND AS-108) on “Operating Segments”. The company entire business falls
under this one operational segment and hence the same has been disclosed in the Balance Sheet and the Statement of Profit and Loss. The Company is
operating in India hence there is no reportable geographic segment

e. Financial Instruments
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised in profit
or loss.
Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

- Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

- those measured at amortized cost

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will be either be recorded in profit and loss or other comprehensive income.

- Financial assets at amortized cost

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that are designated as
at fair value through profit or loss on initial recognition) a. the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

b. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

- Effective interest method :

"The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the instrument, or,
where appropriate, a shorter period, to the net carrying amount on initial recognition. Income is recognised on an effective interest basis for debt
instruments other than those financial assets classified as at FVTPL. Interest income is recognised in Statement of Profit and Loss and is included in the
“Other Income” line item.
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- investments in equity instruments

On initial recognition, the company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent changes in fair
value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if the equity investment is held for
trading. These elected investments are initially measured at fair value with gains and losses arising from changes in fair value recognised in other

comprehensive income and accumulated in the 'Reserve for equity instruments through other comprehensive income'. The cumulative gain or loss is
reclassified to Statement of Profit and Loss on disposal of the investments.

Investments in subsidiary companies carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiary companies the
difference between net disposal proceeds and the carrying amounts are recognised in the Statement of Profit and Loss.

Dividends on these investments in equity instruments are recognised in Statement of Profit and Loss and are included in the 'Other income' line item.

- Fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the company irrevocably elects on initial recognition to present subsequent changes
in fair value in other comprehensive income for investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or Fair value through Other Comprehensive Income (FVTOCI) criteria are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

Financial Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value at the end of each reporting period, with any gains
or losses arising on remeasurement recognised in statement of profit and loss. The net gain or loss recognised in Statement of Profit and Loss
incorporates any dividend or interest earned on the financial asset and is included in the Other income line item.

- Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial contractual rights to receive cash or other financial
asset, and financial guarantees not designated as at assets at amortised cost, debt instruments at FVTOCI lease receivables, trade receivables, other
contractual rights to receive cash or other financial assets.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects to
receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated
credit-impaired financial assets).

The Company estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment extension, call and similar
options) through the expected life of that financial instrument.

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost .The impairment

methodology applied depends on whether there has been a significant increase in credit risk. When making the assessment of whether there has been a
significant increase in credit risk since initial recognition, the Company uses the change in the risk of a default occurring over the expected life of the
financial instrument instead of the change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a
default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the date of
initial recognition and considers reasonable and supportable information, that is available without cost or effort that is indicative of significant increases
in credit risk since initial recognition.

Derecognition of financial assets
A financial asset is derecognised only when
- the Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Whether the Company has not transferred substantially all risks and rewards of
ownership of financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Financial guarantee contracts
A financial guarantee contract is a contract that requires the issuer to make the specified payments to reimburse the holder for a loss it incurs because a
specified debtor fails to make payments when due in accordance with the terms of debt instrument. Financial guarantee contracts issued by the
Company are initially measured at their fair values and are subsequently measured(if not designated as at Fair value through profit and loss) at the
higher of:

- the amount of impairment loss allowance determined in accordance with requirements of ind AS 109; and

-the amount initially recognised less, when appropriate , the cumulative amount of income recognised in accordance with the principles of Ind AS 18
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Financial Liabilities and equity instruments

(i) classification as Debt and equity

Debt and Equity instruments issued by the company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

(ii) equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by the Company are recognised at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is
recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments,

{iii) financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

- Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it is designated as at FVTPL. A financial liability is classified as
held for trading if:  a. it has been incurred principally for the purpose of repurchasing it in the near term; or  b. on initial recognition it is part of a
portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of short-term profit-taking; or c.itisa
derivative that is not designated and effective as a hedging instrument

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in Statement of Profit and Loss. The
net gain or loss recognised in Statement of Profit and Loss incorporates any interest paid on the financial liability and is included in the ‘Other income’
line item.

- Financial Liabilities subsequently measured at Amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amount of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the consolidated statement of profit and loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy
of the Company or the counterparty.

. Inventories
Raw materials, stores and spares
Raw materials,components,stores and spares are valued at lower of cost and net realizable value. These comprise all costs of purchase, duties and
taxes(other than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventories to their present location
and condition. However, materials and other items held for use in construction of the finished properties are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost.
Work in progress
Construction Work-in-Progress includes cost of land, premium for development rights, construction costs and allocated interest & manpower costs and
expenses incidental to the projects undertaken by the Company.
Finished goods
Finished goods are valued at lower of cost and net realisable value. Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and the estimated costs necessary to make the sale.
Stock in Trade
Stock in trade is valued at lower of cost and net realisable value. Cost comprises cost of purchase and other costs incurred in bringing the inventories to
their present location and condition.
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g. Taxes
Current income tax
Tax expense comprise of current tax and deferred tax. Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at
the reporting date.
Deferred tax
Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for deductible and taxable
temporary differences arising between the tax base of assets and liabilities and their carrying amount.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are amounts of income taxes in future periods in respect
of deductible temporary differences, unused tax losses, and unused tax credits to the extent it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow the benefit of part or all of the deferred tax asset to be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax liabilities and assets measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized,
based on tax rates (and tax laws) that have been enacted or substantively by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects,
at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year:

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income or directly
in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

¥

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. The actual cost capitalised includes
material cost, freight, installation cost, duties and taxes, eligible borrowing costs and other incidental expenses incurred during the construction.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that the future
economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate assets are derecognised when replaced. All other repairs and maintenance are charged to profit and loss during
the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant to
the total cost of the asset having useful life that is materially different from that of the remaining asset. These components are depreciated over their
useful lives; the remaining asset is depreciated over the life of the principal asset.

Capital work-in-progress comprises the cost of property ,plant and equipment that are yet not ready for their intended use at the balance sheet date.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation on Property,
Plant & Equipment is charged based on straight line method on an estimated useful life as prescribed in Schedule Il to the Companies Act, 2013

Further, the management has estimated the useful lives of asset individually costing Rs 5,000 or less to be less than one year, whichever is lower than
those indicated in Schedule Il. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used

The estimated useful lives and residual values of the Property, Plant & Equipment are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future econemic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised

\
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i. Revenue Recognition
Leasing Income
License fee / lease income and income incidental to it, arising from operating leases is accounted for on a straight-line basis over the lease terms, unless
there is another systematic basis which is more representative of the time pattern of the lease. Revenue from operations also consist of the revenue
received/ receivable from tenants for the Common Area Maintenance (CAM) services provided as per the terms of agreement with the tenants and third
parties, if any.

Revenue from Contracts with Customers

The Company develops and sells residential and commercial properties. Revenue from contracts is recognised when control over the property has been
transferred to the customer. An enforceable right to payment does not arise until the development of the property is completed. Therefore, revenue is
recognised at a point in time when the legal title has passed to the customer and the development of the property is completed. The revenue is
measured at the transaction price agreed under the contract.

The Company invoices the customers for construction contracts based on achieving performance-related milestones.

Revenue from Sale of land and other rights is generally a single performance obligation and the Company has determined that this is satisfied at the point
in time when control transfers as per the terms of the contract entered into with the buyers, which generally are in conformity with the sale contracts /
agreements. The determination of transfer of control did not change upon the adoption of Ind AS 115.

Revenue in respect of maintenance service such as Society charges, facility charges are recognized on accrual basis as per the terms and conditions of
relevant agreements as and when the Company satisfies performance obligations by delivering the services as per the contractual terms.

Revenue from Sale of goods

Revenues from sales of goods are recognised when risks and rewards of ownership of goods are passed on to the customers, which are generally on
dispatch of goods and the customer has accepted the products in accordance with the agreed terms. There is no continuing managerial involvement with
the goods and the Company retains no effective control of goods transferred to a decree usually associated with ownership. Revenue from sales of goods
is based on the quoted in the market or price specified in the sales contracts.

Interest Income
Interest income is recognised on time proportion basis taking in to account the amount outstanding and the effective interest rate.

Dividend income

Dividend income is recognised when the Company's right to receive is established by the reporting date, which is generally when shareholders approve
the dividend.

Rental Income

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included in the statement of profit or
loss due to its operating nature.

Insurance claim
Insurance claim income is recognised on acceptance by the insurance company.

Other income
Other Income is recognised on accural basis.

i Employee benefits

Short term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries and annual leave in the period the related service is rendered
at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in
exchange for the related service.

REG NO.
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Post Employment benefits
Defined Contribution Plans
The Company makes specified monthly contributions towards employee's provident Fund scheme, Employee's State Insurance Scheme and Employee's
Superannuation Scheme are defined contribution plans. The Company's contribution payable under the schemes is recognized as an expense in the
statement of profit and loss during the period in which the employee renders the related service.

Defined benefit plan

Gratuity

The Company operates a defined benefit gratuity plan. The defined benefit plan surplus or deficit on the balance sheet comprises the total for each of
the fair value of plan assets less the present value of the defined liabilities.

The cost of providing benefits under the defined benefit plan is determined based on independent actuarial valuation using the projected unit credit
method for which the actuarial are being carried out at the end of each annual reporting period. The gratuity liability is measured at the present value of
the estimated future cash flows. The discount rates used for determining the present value of the obligation under defined benefit plan, is based on the
market yield on government securities as at the balance sheet date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately
in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income in the period in which they occur and
are not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period amendment.Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined liability or asset. Defined benefit costs are categorized as follows

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements;

- Net interest expense or income; and

- Remeasurement

Other long term employee benefits:

Leave encashment is recognised as expense in the statement of profit and loss as and when they accrue. The Company determines the liability using the
projected unit credit method with actuarial valuations carried out as at the Balance Sheet date. Re-measurement gains and losses are recognised in the
statement of other comprehensive income.

k Borrowings and Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they are
incurred. Borrowing costs consist of interest expense recognised in the profit and loss account over the period of borrowing using effective interest
method and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as the effective interest rate amaortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the effective
interest rate. The effective interest rate amortization is included as finance cost in the statement of profit and loss,

| Earning Per Share
Earnings per share (EPS) is calculated by dividing the net profit for the year attributable to the equity shareholders by weighted average number of equity
shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and weighted average number
of shares outstanding during the period is adjusted for the effects of all diluted potential equity shares.
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m Impairment of non-financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation
multiples or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company's
CGUs to which the individual assets are allocated.

These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to
projected future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in profit or loss section of the statement of profit and
loss.

Provisions and Contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

3

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence
or non occurrence of one or more uncertain future events not wholly within the control of the Group or where any present obligation cannot be
measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot be made.

A contingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize a contingent asset unless the recovery is
virtually certain.

Additional Regualtory Information

- The Company does not hold any immovable property and hence, disclosure relating to title deeds of immovable property is not applicable.
- No proceedings have been initiated or pending against the company for holding any Benami Property under The Benami Transactians
(Prohibition) Act , 1988 and the rules made thereunder.

- The Company has not been declared as willful defaulter by any Bank, Financial Institution or any other Lender.

- The company does not have any current transactions with struck off companies u/s 248 of Companies Act , 2013.

- There are no transactions of creation or satisfaction of charge.

- The Company has not invested any funds or given any advance out of borrowed funds and share premium. Hence, disclosures relating to
utilisaiton of borrowed funds and share premium are not applicable.

- There are no transactions not recorded in the books of account that have been surrendered or disclosed as income in the tax assessment under
the Income Tax Act, 1961.

- The Company has not traded or invested in crypto currency or virtual currency during the financial year.
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PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS
Measurement basis (Cost)

Note 2 (X in Lakhs)
Particulars Plantand | Furniture and ) . ) Computer & Total as on
Machinery Fixtures Vehicles Office equipment o 31.03.2026
2025-26
Gross Carrying Value:
At the beginning of the year (0.00) 0.45 19.47 0.26 0.97 21.15
Additions during the year - . = -
Deductions during the year - - = -
Translation Adjustments - - - -
At the end of 31.03.2025 (0.00) 0.45 19.47 0.26 0.97 21.15
Accumulated depreciation:
At the beginning of the year (0.00) 0.27 15.57 0.21 0.92 16.97
For the year - 0.04 2.27 0.03 = 2.34
Disposals during the year - - - -
Translation Adjustments - - - -
At the end of 31.03.2025 (0.00) 0.31 17.84 0.24 0.92 19.32
Net Carrying Value (A) (0.00) 0.14 1.63 0.01 0.05 1.83
Note 2 (X in Lakhs)
Particulars Plantand | Furniture and Vehicles Office equipment Total ason
Machinery Fixtures el 31.03.2025
Network
2024-25
Gross Carrying Value:
At the beginning of the year (0.00) 0.45 19.47 0.26 0.97 21.15
Additions during the year 2 = - - -
Deductions during the year - - - -
Translation Adjustments - = = -
At the end of 31.3.2025 (0.00) 0.45 19.47 0.26 0.97 21.15
Accumulated depreciation:
At the beginning of the year (0.00) 0.23 13.30 0.16 0.92 14.61
For the year - 0.04 2.27 0.05 - 2.36
Disposals during the year - - . -
Translation Adjustments - - - - -
At the end of 31.3.2025 (0.00) 0.27 15.57 0.21 0.92 16.97
Net Carrying Value (A) (0.00) 0.18 3.90 0.05 0.05 4.18
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Note 3 - Other Non Current Assets (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Income tax assets 1.66 2.11
Total 1.66 2.11
Note 4 - Inventories (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(At lower of cost and net realisable value)
(a) Closing stock of Raw materials -
(b) Land, plots and construction work-in-progress -
Total -
Note 5 - Cash and Cash Equivalents (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(a) Balances with banks
- In current accounts 28.23 40.18
(b) Cashin hand 1.49 1.49
Total 29.73 41.67
(*) includes earmarked balances
Note 6 - Other current financial Assets (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(a) Advance to Employee - =
(b) Raja bahadur international Limited - -
(c) Loans & Advances E -
Total - -
Note 6.1 - Trade Receivable (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Trade Receivable - Considerd good, unsecured - -
Total - Z
Note 7 - Other Current Assets (% in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(a) Other receivable - -
(b) Balances with government authorities 6.23 5.65
(c)Prepaid Expenses 0.08 0.07
Total 5.72
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(% in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Authorised:
5,000 Equity shares of £100/- each 5.00 5.00
(Previous Year: 5,000 equity shares of £100/- each)
5.00 5.00
Issued, Subscribed and Fully Paid:
5,000 Equity shares of 100/- each 5.00 5.00
(Previous Year: 5,000 equity shares of £100/- each)
Total 5.00 5.00
8 A : Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year
As at March 31, 2026 As at March 31, 2025
Pargesany Number of shares Amount X In lakhs Number of shares Amount X in lakhs
Shares at the beginning of the year 5,000 5.00 5,000 5.00
Issued during the year -
Outstanding at the end of the year 5,000 5.00 5,000 5.00
8 B: Details of shares held by each shareholder holding more than 5% equity shares:
As at March 31, 2026 As at March 31, 2025
Particulars Number of shares held % of Holding Number of shares held % of Holding
Raja Bahadur International Ltd. 5,000 100% 5,000 100%
Note 9- Other Equity (%X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(a) Surplus in Statement of Profit and Loss
Opening balance 39.73 41.39
Add : Profit for the year (5.24) (1.66)
Add : Other Comprehensive Income (net) - -
Total 34.49 39.73
Note 10 - Borrowings : Non-Current (% in Lakhs)
Long Term Short Term
Particulars
As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025

Borrowings other than Related Parties
Secured Loan

from Banks

from Financial Institution / Others

Total




Note 11 - Deferred Tax Assets/(Liabilities)
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[% in Lakhs)

Statement components of deferred tax assets and
liabilities for year ended 31.03.2026

Opening balance as on
01.04.2025

Recognised in the
statement of Profit
or Loss

Recognised in other
comprehensive Income

Closing balance as on
31.03.2026

Deferred tax assets:

On account of temporary differences in:
Employee benefits

Property, plant and equipment

Carry forward loss

Unabsorbed Depreciation

4.70
1.58

174
0.02

0.05

6.43
1.61

Total deferred tax assets

6.33

1.76

8.09

Deferred tax liabilities:

On account of temporary differences in:
Employee benefits

Property, plant and equipment

Financial liabilities (borrowings) at amortised cost
Others

(0.62)

(0.34)

(0.96)

Total deferred tax liabilities

(0.62)

(0j34]

{0.96)

Net Deferred tax assets/(liabilities)

6.95

2.10

9.05

Statement components of deferred tax assets and

Opening balance as on

Recognised in the

Recognised in other

Closing balance as on

liabilities for year ended 31.03.2025 01.04.2024 “a“'“e"to‘:fmss POt comprebisnsive trcome 31.03.2025
Deferred tax assets:
On account of temporary differences in:
Employee benefits 0.05 0.05
Property, plant and equipment ] -
Carry forward loss 5.51 (0.81) - 4.70
Unabsorbed Depreciation 1.29 0.30 1.58
Total deferred tax assets 6.85 (0.52) - 6.33
Deferred tax liabilities:
On account of temporary differences in:
Employee benefits
Property, plant and equipment (0.32) (0.30) - (0.62)
Financial liabilities (borrowings) at amortised cost = - -
Others ] 5 )
Total deferred tax liabilities (0.32) (0.30) (0.62)
Net Deferred tax assets/(liabilities) 7.17 (0.22) = 6.95
Note 12 - Trade Payables : Current (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(i) Total Outstanding dues to Micro Enterprises and Small Enterprises = =
(ii) Total Outstanding dues other than to Micro Enterprises and Small Enterprises 6.90 14.62
Total 6.90 14.62
Note 13 - Other Financial Liabilities : Current (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
(a) Liabilities for Employees 0.19 0.19
(b) Liabilities for Expenses 2.00 1.00
(c) Interest Accrued - -
Total 2.19 1.19
Note 14 - Other Current Liabilities (X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Statutory Dues (Contribution to PF, ESIC,Tds etc.) 0.00 0.09
Total 0.00 0.09

— Y



RAJA BAHADURS REALTY LIMITED
Notes forming part of the financial statements

Note 15 - Revenue from Operations
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(X in Lakhs)

Particulars

For the Period ended
March 31, 2026

For the Period ended
March 31, 2025

Sale of services

(a) Contractual Services

Total

Note 15 (a) -Other Income (X in Lakhs)
Paiticulass For the Period ended | For the Period ended
" March 31, 2026 March 31, 2025
Interest on Income Tax Refund 0.02 -
Interest Income - 4.52
Sundry Balance written back - -
Total 0.02 4.52
Note 16 - Employee Benefits Expense (X in Lakhs)
P siiGiE For the Period ended | For the Period ended
c March 31, 2026 March 31, 2025

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

Total

AHMEDABAD \°
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Note 17 -Finance costs (X in Lakhs)
particulars For the Period ended | For the Period ended
March 31, 2026 March 31, 2025
(a) Interest expense on borrowings - -
(b) Other borrowing cost - "
(b) Interest on staturoty dues s
Total - -
Note 18 - Other Expenses (X in Lakhs)
X For the Period ended | For the Period ended
Particulars
March 31, 2026 March 31, 2025
Repairs and maintenance 0.42 0.29
Rates and Taxes 0.01 -
Membership fees 2.00 0.46
Printing & Stationery = -
Travelling and Conveyance = -
Professional charges 0.28 0.27
Payment to Auditors 2.00 1.25
Communication 0.05 0.03
Labour expenses - -
Security Expenses - -
Miscellaneous Expenses 0.26 1.30
Total 5.01 3.60
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Note 19

Details of Employee benefits as required by the Ind AS 19 "Employee Benefits" as given below:-
(a) Employee benefits exp include contribution towards defined contribution plans as follow :

(X in Lakhs)
Particulars 2025-26 2024-25
Provident fund scheme -
State Insurance Scheme 5 B
Total - -

(b) Plan description: Gratuity and Compensated absences plan
(i) Gratuity (Funded)

The company makes annual contributions to the gratuity Fund maintained by the trustees of the scheme,a funded defined benefit plan for
qualifying employees. The scheme provided for lumpsum payment to vested employees at retirement,death while in employment or an termination
of employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of 6 months. Vesting
occures only upon completion of 5 years of service, except in case of death or permenant disability. The presesnt Value of the defined benefit
obligation and the related current service cost are measured using the projected unit credit method with acturial valuation being carried out at
balance sheet date by an independent actuary appointed by the Company.

(i) Compensated absences (Non Funded)

The present value of the defined benefit obligation and the related current service cost are measured using the
projected unit credit method with actuarial valuation being carried out at balance sheet date by an independent actuary
appointed by the company.

( ¢ ) Break down of Plan assets: Gratuity

(X in Lakhs)

Particulars 2025-26 2024-25

Trustees of the Company (Gratuity Fund ) -

Total -

Notes forming part of the financial statements
Note 20 - Auditor's Remuneration

(X in Lakhs)

Particulars 2025-26 2024-25

Audit Fees 2.00 1.25

Other services 5

Total 2.00 1.25
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Note 21-
|. NAMES OF RELATED PARTIES AND DESCRIPTION OF RELATIONSHIP

A. Key Management Personnel
i} Shri. S.K. Jhunjhunwala
i) Shri Umang Pittie

iii) Shri Vaibhav Pittie

B.Holding Company

i) Raja Bahadur International Limited
I1. Disclosure of Transactions with related parties for the period ended 31 March 2023

(X in Lakhs)

a) |Transactions with Raja Bahadur International Limited 2025-26 2024-25
Opening Balance 1st April (9.09) (5.09)
Add: Received During the Year 4.48 3.99
Less: Payment During the Year 12.18 0
Closing Balance 31st March (1.38) (9.09]]
Note 22 Earnings Per Share
Particulars 2025-26 2024-25

a |There is no Potential equity shares and hence the basic and diluted EPS are same.

b |The calculation of the basic and Diluted EPS is based on the following data:
Net profit for the year after tax (5.24) (1.66)
Weighted average number of Equity shares outstanding during the year 0.05 0.05
Basic and Diluted EPS for equity share (Face Value of Rs 100 each) (104,79) (33.25)

As per our report of even date
For Jain P.C. & Associates

For and on behalf of the Board of Directors

~

5.K. JHUNJHUNWALA MANG PITTIE

Director ' Director

DIN: 00760517 ,, DIN: 05322022
Place: Mumbai Qﬁ“'\)\\a \‘
Date: 26th May 2026 VAIBHAV PITTIE

Director

DIN: 07643342




